TOWN OF ERIE
BOARD OF TRUSTEES REGULAR MEETING 1
Tuesday, March 24, 2015
6:30 p.m.
Board Room, Erie Town Hall, 645 Holbrook Street, Erie, CO 80516

STUDY SESSION 5:45 P.M. COMMUNITY ROOM

CALL MEETING TO ORDER

ll.  PLEDGE OF ALLEGIANCE AND ROLL CALL

. APPROVAL OF THE AGENDA

V. CONSENT AGENDA (The consent agenda is intended to contain items that are prepared to be decided without discussion.
Any Board member may request removal of any item they do not want to consider without discussion or wish to vote no on, without
jeopardizing the approval of other items on the consent agenda. Items removed will be placed under IX. General Business, a. in the
order they appear on the Agenda.) (This should be done prior to the motion to approve.)

a. Approval of the March 10, 2015 Meeting Minutes

b.  Approval of the March 17, Special Meeting Minutes

C. Resolution 15-42; A Resolution Authorizing the Lease of DS-85 Mail Folder Inserter

Resolution 15-43; A Resolution Authorizing The Town Of Erie, Colorado, To Enter Into an
Intergovernmental Agreement Between the Town Of Erie And the Red Tail Metropolitan District

Ensuring Compliance With the Approved Service Plan and the Erie Municipal Code

e. Resolution 15-47; A Resolution Adopting the Memorandum of Understanding Between Weld
County and the Town of Erie for the Collection of Motor Vehicle Sales Tax
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f. Ordinance 07-2015; An Ordinance of the Town of Erie Vacating a Public Access Easement
Located on Tract G, Erie Highlands Filing No. 1 Final Plat; and Setting Forth Details in Relation
Thereto

V. PUBLIC COMMENT (This agenda item provides the public an opportunity to discuss items other than ordinances on
second reading, public hearings and consent agenda items that are not on the agenda. The Board of Trustees is not prepared
to decide on matters brought up at this time, but if warranted, will place them on a future agenda.)

V. PROCLAMATIONS AND PRESENTATIONS (This agenda item is intended to contain Presentations to the Board that

do not require any Board action. Presentations are limited to fifteen (15) minutes.

a.  Arbor Day and Earth Day Proclamations

' FOR MORE INFORMATION ON THE AGENDA ITEMS LISTED OR FOR INDIVIDUALS WITH DISABILITIES NEEDING AUXILIARY AIDS OR TO
REQUEST ASSISTANCE, PLEASE CONTACT THE TOWN CLERK’S OFFICE AT 645 HOLBROOK STREET, P.O. BOX 750, 303-926-2731.
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VII.

VIII.

XI.

XII.

RESOLUTIONS (This agenda item is for all matters that should be decided by resolutions.)

a. Resolution 15-40; A Resolution of the Board Of Trustees of the Town Of Erie, Colorado
Designating an Historic Landmark Pursuant to the Provisions of Title 3, “Boards and
Commissions,” Chapter 3, “Historic Preservation Advisory Board,” Section 3-3-8 B. of the
Town of Erie Municipal Code; Specifically Designating the Lincoln School, 645 Holbrook
Street, Erie, Colorado, as a Town Historic Landmark Of Special Historical, Architectural,
Cultural, Interest and Value of a Historic Nature; and, Setting Forth Details in Relation
Thereto.

b.  Resolution 15-41; A Resolution of the Town of Erie Authorizing the Town to Apply for a
Grant From the Colorado State Historical Fund for the Cultural Survey; of Various
Historical and Architectural Buildings and or Structures in Erie

C. Resolution 15-44; A Resolution Awarding a Design Contract for Intersection Improvements
for County Line Road From Bonnell to Telleen

d.  Resolution 15-45; A Resolution for Payment Pursuant to Settlement Agreement for the

Windy Gap Firming Project

ORDINANCES (To adopt an Ordinance of the First Reading, a Motion/Second/Approval is required to suspend
Resolution 02-44 and adopt the Ordinance on the First Reading.

NONE SCHEDULED

GENERAL BUSINESS (This agenda item is reserved for matters that are ready for Board action, and do not fit into other
categories, i.e. resolutions, ordinances...)

a.  Town Hall Remodel Project
b.  Future Implementation of the Town of Erie Wastewater Reclamation

STAFF REPORTS (This agenda item is reserved for specific items from Staff requiring Board direction or just relaying important
information.)

Staff Reports Included in Agenda Packet

BOARD OF TRUSTEES REPORTS & APPOINTMENTS (this agenda item is for all Board of Trustees reports,

Board & Commission Appointment, and items of information as well as Board discussion items, not listed on the agenda.)

a. BOT Reports

ADJOURNMENT (The Board’s Goal is that all meetings be adjourned by 10:30pm. An agenda check will be conducted at
or about 10:00 p.m., and no later than at the end of the first item finished after 10:00 p.m. Items not completed prior to adjournment
will generally be taken up at the next regular meeting.)




Minutes of the March 10, 2015
Board of Trustees Meeting
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TOWN OF ERIE
BOARD OF TRUSTEES REGULAR MEETING 1
Tuesday, March 10, 2015
6:30 p.m.
Board Room, Erie Town Hall, 645 Holbrook, Erie, CO 80516

CALL MEETING TO ORDER

Mayor Harris called the March 10, 2015 Regular Meeting of the Board of Trustees to order at 6:30 p.m.

PLEDGE OF ALLEGIANCE AND ROLL CALL

Roll Call: Trustee Carroll Present
Trustee Schutt Present
Mayor Pro Tem Gruber Present
Trustee Moore Present
Trustee Charles Present
Trustee Woog Present
Mayor Harris Present

APPROVAL OF THE AGENDA

Action:  Trustee Charles moved to approve the March 10, 2015 agenda; the motion was seconded by
Mayor Pro Tem Gruber. The motion carried with all present voting in favor thereof.

CONSENT AGENDA

a. Approval of the February 24, 2015 Meeting Minutes

b.  Approval of the March 3, 2015 Special Meeting Minutes

Action:  Trustee Moore was absent from the February 24, 2015 meeting but had reviewed the minutes
and was comfortable with voting on the Consent Agenda. Trustee Moore moved to approve

the March 10, 2015 Consent Agenda; the motion was seconded by Trustee Charles. The
motion carried with all present voting in favor thereof.

PUBLIC COMMENT

Michael Rosseau, 607 W. Lucerne Drive, Lafayette, CO., expressed concerns regarding the Nelson Kuhl
Annexation and Zoning.



Minutes of the March 10, 2015
Board of Trustees Meeting
Page 2 of 7

VI.

VII.

PROCLAMATIONS & PRESENTATIONS

a.  Historic Preservation Board — Request for Local Landmark Designation for Lincoln School (Town
Hall)

David Snow of the Erie Historic Preservation Board, requested the Board consider approving Local
Historic Designation for 645 Holbrook, Street, the site of Town Hall which was originally the Lincoln
School built in 1907.

RESOLUTIONS

a. Resolution 15-36; A Resolution Awarding a Construction Contract for Channel, Irrigation Ditch &
W.Q. Restoration Project

Gary Behlen, Director of Public Works presented staff recommendations for the approval of Resolution 15-
36. The Storm Drainage Operating Capital Improvement Budget includes funds for Drainage Channel
Maintenance. Three areas have been identified that are in need of improvements. Two areas are within the
drainage channel south of the railroad tracks, one just west of Briggs Street and the other in the water quality
pond just prior to the channel entering Coal Creek. The third section is within the Leyner Cottonwood Ditch
that is jeopardizing a residential fence. An Invitation to bid was posted on the Town's website on February 6,
2015 to ensure that local contractors were notified about this project. No Erie contractors submitted bids. A pre-
bid meeting was held on February 12, 2015 and bids were received on February 27, 2015: The low bidder was
Dave’s Earthworks, Inc. They first opened their office in Colorado in 2007. Communities Dave’s Earthworks,
Inc. has recently worked in include: Thornton, Commerce City, Brighton, Arvada and Westminster. Staff has
reviewed the bids, contacted several references of Dave's Earthworks, Inc. for similar projects and found
Dave’s Earthworks, Inc. to be acceptable. Staff is recommending awarding the construction contract for the
Channel, Irrigation Ditch & Water Quality Pond Restoration Project to Dave’s Earthworks, Inc. in the amount of
$103,032.81. This serves the Board's goal for Infrastructure — Fund and provide essential infrastructure that
corresponds with the planned rate of growth.

Action:  Trustee Schutt moved to approve Resolution 15-36; the motion was seconded by Trustee
Charles. The motion carried with the following roll call vote:

Trustee Schutt Yes
Trustee Woog Yes
Trustee Moore Yes
Trustee Carroll Yes
Trustee Charles Yes
Mayor Pro Tem Gruber Yes

Mayor Harris Yes
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RESOLUTIONS (continued)

b.  Resolution 15-37; A Resolution Awarding a Street Signage Supplies Contract

Gary Behlen, Director of Public Works presented staff recommendations for the approval of Resolution 15-
37.The 2015 General Fund Streets Operating Budget includes funds for purchase of street signage and
supplies. Due to the nature of this type of contract, staff prepared the bid which included a list of the most
frequently ordered signs (i.e. stop sign, street name signs, warning signs) and the bidders were asked to
submit a per unit cost . This does not include any materials such as posts and associated hardware. An
Invitation to Bid was sent out and posted on the Town’s website on January 28, 2015 and bids were received
back on February 17, 2015. Vulcan Signs was the low bidder and is a nationwide supply company based in
Foley, Alabama. They have provided this service to various municipalities including City of Nashville/Davidson
County, Tennessee; City of Garland, Texas; State of Arkansas; Orange County, Orlando Florida, and City of
Brownsville, Brownsville, Texas. There were no Erie bidders for this project. Staff recommends award of
supplies service contract to Vulcan Signs. This contract allows for an up to two additional years renewal
options providing the prices do not increase more than 2%.This serves the Board’s goal for Infrastructure —
Fund and provide essential infrastructure that corresponds with the planned rate of growth.

Action:  Trustee Moore moved to approve Resolution 15-37; the motion was seconded by Mayor Pro
Tem Gruber. The motion carried with the following roll call vote:

Trustee Charles Yes
Mayor Pro Tem Gruber Yes
Trustee Schutt Yes
Trustee Woog Yes
Trustee Moore Yes
Trustee Carroll Yes
Mayor Harris Yes

C. Resolution 15-38; A Resolution Awarding a Concrete Services Contract

Gary Behlen, Director of Public Works presented staff recommendations for the approval of Resolution 15-
38.The 2015 General Fund Streets Capital Budget includes funds for repair services to concrete throughout the
Town. The Public Works Department is responsible for maintenance of concrete throughout the Town,
including curb, gutter and sidewalk. The Bid Form includes estimated quantities of needed repairs using 2014
information. There may be additional work requested from the awarded Contractor outside of the Bid Form.
The Town intends to issue to the successful bidder an on-going maintenance Agreement for Services, along
with “emergency repairs” as needed, for 2015, with the option to extend the Agreement for two (2) additional
one (1) year periods. All work considered an “emergency repair” shall be completed within an agreed upon
time period of notification. Due to the nature of these services, quantities from 2014 were used in the bidding
process. This will be adjusted as actual areas are identified later this spring with a quantity resolution. An
Invitation to Bid was sent out and posted on the Town’s website on January 30, 2015. R White Construction,
LLC was the low bidder and is located in Nunn, Colorado and only does work for Federal and local government
agencies such as: Longmont, Golden, Nunn, Conifer, Fort Collins, etc. There were no Erie bidders for this
service. Staff recommends award of service contract to R White Construction, LLC. This contract allows for an
up to two additional years renewal options providing the prices do not increase more than 2%.This serves the
Board's goal for Infrastructure — Fund and provide essential infrastructure that corresponds with the planned
rate of growth.
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RESOLUTIONS (continued)

Action:  Trustee Charles moved to approve Resolution 15-38; the motion was seconded by Trustee
Moore. The motion carried with the following roll call vote:

Trustee Schutt Yes
Trustee Woog Yes
Trustee Moore Yes
Trustee Carroll Yes
Trustee Charles Yes
Mayor Pro Tem Gruber Yes
Mayor Harris Yes

d.  Resolution 15-39; A Resolution Awarding a Design Contract for Non-Potable Water System
Improvements

Gary Behlen, Director of Public Works presented staff recommendations for the approval of Resolution 15-
39.The 2015 Capital Budget includes funds to design and construct improvements to the Town’s non-potable
water system. One component of these improvements is to design and construct improvements to enable the
existing reuse/non-potable pump station at the Town’s North Water Reclamation Facility and reuse/non-potable
waterline to provide non-potable water for irrigation of parks, open space and right-of-ways in two pressure
zones. The initial phase will provide non-potable water to:

Colliers Hill

Coal Creek Park

Reliance Park

Existing irrigation pond that serves the Erie Community Park

A Request for Proposal was posted on the Town's website on January 14, 2015 to ensure that local
consultants were notified about this project. Staff reviewed 5 proposals. Staff is recommending awarding
McLaughlin Water Engineers, a Division of Merrick & Company, this project based on their qualifications,
approach to the project, and design cost. McLaughlin Water Engineers has experience with this type of project
design and successfully completed the Town’s Potable Water Master Plan Update. Remaining funds will be
used in the construction of the project, and the extension of the existing non-potable waterline. The Town is
currently working with the deployment of Colliers Hill to extend the non-potable line to Colliers Hill and south to
Erie Parkway. Both projects will be presented to the Board later in the year. This serves the Board's goal for
Infrastructure — Fund and provide essential infrastructure that corresponds with the planned rate of growth.

Action:  Trustee Schutt moved to approve Resolution 15-39; the motion was seconded by Trustee
Charles. The motion carried with the following roll call vote:

Trustee Charles Yes
Mayor Pro Tem Gruber Yes
Trustee Schutt Yes
Trustee Woog Yes
Trustee Moore Yes
Trustee Carroll Yes

Mayor Harris Yes
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VIIL.

RESOLUTIONS (continued)

e. Resolution 15-35; A Resolution Authorizing The Engagement Of Sullivan Green Seavy, LLC For
Legal Services For The Purpose Of Receiving Legal Services For Negotiating Memorandums Of
Understanding With Oil And Gas Operators And Potential Erie Municipal Code Amendments

John Sullivan of Sullivan Green Seavy, LLC was present and answered questions from the Board of
Trustees regarding this agenda issue.

Action:  Mayor Pro tem Gruber moved to approve Resolution 15-35; the motion was seconded by
Trustee Carroll. The motion carried with the following roll call vote:

Trustee Carroll Yes
Mayor Pro Tem Gruber Yes
Trustee Charles Yes
Trustee Moore Yes
Trustee Woog No

Trustee Schutt Yes
Mayor Harris Yes

ORDINANCES

a.  Ordinance 05-2015; An Ordinance Annexing the Nelson-Kuhl Annexation, to the Town of Erie,
Colorado, Providing for the Effective Date of this Ordinance; Setting Forth Detail in Relation
Thereto

Marty Ostholthoff, Director of Community Development presented staff recommendations for the approval
of Ordinance 05-2015.The Town of Erie Urban Renewal Authority has submitted an Annexation application to
annex approximately 29 acres of unincorporated Boulder County property into the Town of Erie. The
application has been processed in accordance with C.R.S. 31-12-101, and Section 7.3, of the Town of Erie
Unified Development Code. On January 27, 2015 the Board of Trustees held a Substantial Compliance hearing
on the Nelson-Kuhl Annexation Petition and established February 24, 2015 as the Public Hearing date for
adopting Findings of Fact in favor of the proposed annexation. Staff finds the application in compliance with
Section 7.3, Annexations, of Title 10 of the Municipal Code. The Annexation is in compliance with the required
noticing requirements of C.R.S. 31-12-108; with published notice in the Colorado Hometown Weekly on
January 14, 2015, January 21, 2015, January 28, 2015 and February 4, 2015. In addition, The Nelson-Kuhl
Annexation Impact Report was filed with appropriate authorities in compliance with C.R.S 31-12-108.5. Staff
recommends approval of Ordinance 05-2015; an Ordinance Annexing the Nelson-Kuhl property to the Town of
Erie.

Action:  Mayor Pro Tem Gruber moved to approve Ordinance 05-2015; the motion was seconded by
Trustee Charles. The motion carried with all present voting in favor thereof.
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ORDINANCES (continued)

b. Ordinance 06-2015; An Ordinance Zoning the Nelson-Kuhl Annexation; Providing for the
Effective Date of this Ordinance; Setting Forth Details in Relation Thereto

Marty Ostholthoff, Director of Community Development presented staff recommendations for the approval
of Ordinance 06-2015. The Town of Erie Urban Renewal Authority has submitted an Annexation application to
annex approximately 29 acres of unincorporated Boulder County property into the Town of Erie. The
application has been processed in accordance with C.R.S. 31-12-101, and Section 7.3, of the Town of Erie
Unified Development Code. Concurrent with the processing of the annexation application the Town is required
to grant an initial zoning of the annexed property. The applicant has requested that the initial zoning of the
property be CC-Community Commercial. Staff finds the application is consistent with the approval criteria of
Section 7.4, Initial Zoning, of the Town of Erie Municipal Code. Notice of this Public Hearing has been
published in the Colorado Hometown Weekly on February 4, 2015, Property Posted as required on February 9,
2015 and letters to Adjacent Property Owners were sent on February 6, 2015. Staff recommends approval of
Ordinance 06-2015; an Ordinance Zoning the Nelson-Kuhl property to CC-Community Commercial.

Action:  Trustee Schutt moved to approve Ordinance 06-2015; the motion was seconded by
Trustee Charles. The motion carried with all present voting in favor thereof.

GENERAL BUSINESS

a.  Retail Marijuana Businesses Question on 2015 Citizen Survey

Damema Mann, Senior Project Manager for National Research Center, Inc., discussed questions for the
upcoming Citizens Survey regarding Retail Marijuana Businesses in Erie.

BOARD OF TRUSTEES REPORTS

Trustee Charles asked for staff to prepare a Resolution designating 645 Holbrook, the Lincoln School
as a local historic landmark.

Trustee Moore was given an update on the progress of the new Public Safety Building.

Trustee Schutt provided the Board of Trustees with an update on the Erie Economic Development
Council activities.

Trustee Woog asked that a discussion on receiving emails during Board meetings and use of Social
Media be a topic at the April Board Retreat.

Mayor Harris had questions regarding the Asphalt Specialties location in Weld County and a date when
EnCana will have a meeting regarding the Pratt Well Site. The Town Administrator will check on these
items and get back to the Board.
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Xl. ADJOURNMENT

Action:  Trustee Schutt moved to adjourn the March 10, 2015 Regular Meeting of the Town of
Erie Board of Trustees; the motion was seconded by Trustee Woog. The motion
carried with all present voting in favor thereof.

Action:  Mayor Harris adjourned the March 10, 2015 Regular Meeting of the Town of Erie Board of
Trustees at 8:14p.m.

Respectfully Submitted,

Nancy J. Parker, CMC, Town Clerk Tina Harris, Ma
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TOWN OF ERIE
BOARD OF TRUSTEES SPECIAL MEETING
Tuesday, March 17, 2015
6:00 p.m.
Board Room, Erie Town Hall, 645 Holbrook, Erie, CO 80516
CALL MEETING TO ORDER

Mayor Harris called the March 17, 2015 Special Meeting of the Board of Trustees to order at 6:00 p.m.

ll.  PLEDGE OF ALLEGIANCE AND ROLL CALL

Roll Call: Trustee Carroll — present
Mayor Pro Tem Gruber - late/arrived at 6:20p.m
Trustee Charles — present
Trustee Moore — present
Trustee Woog — present
Trustee Schutt — present
Mayor Harris — present

. APPROVAL OF THE AGENDA

Action:  Schutt moved to approve the March 17, 2015 agenda; the motion, seconded by
Trustee Moore. The motion carried with all present (with the exception of Mayor Pro
Tem Gruber who had not yet arrived) voting in favor thereof.

IV.  GENERAL BUSINESS

Introduction to Metropolitan Districts; Presented by Kim Crawford, Bond Attorney, Butler Snow and
Sam Sharp, Manage Director of Public Finance, D.A. Davidson & Co.

Action: Following the presentation, the Board directed Staff to bring back the following options with
regards to the Model Service Plan:

1. Cap Mill Levy at 50 Mills with no restriction on apportionment between
debt service and operations and maintenance.
2. District would provide written notice to the Town in cases of use of Eminent Domain.
3. Staff will work to clarify wording of Section V/ Exhibit D to the Service Plan.
4, Request that a separate document be provided with additional disclosures for
homebuyers.

VI.  EXECUTIVE SESSION

Action:  Trustee Carroll moved to go into Executive Session for the purpose of determining
positions relative to matters that may be subject to negotiations, developing strategy for
negotiations, and/or instructing negotiators, under C.R.S. Section 24-6-402(4)(e);
specifically, to discuss negotiation of new Memorandums of Understanding with oil and gas
companies; the motion was seconded by Trustee Woog. The motion carried with all present
voting in favor thereof.



Minutes of the March 17, 2015
Board of Trustees; Special Meeting
Page 2 of 2

EXECUTIVE SESSION (continued)

It's Tuesday, March 17, 2015, and the time is 7:20 p.m. For the record, | am the presiding officer,
Mayor Tina Harris. As required by the Open Meetings Law, this executive session is being
electronically recorded. Also present at this executive session are the following persons:

Mayor Pro Tem Mark Gruber; Trustees Janice Moore, Dan Woog, Scott Charles, Waylon Schutt and
Jennifer Carroll,; Town Administrator A.J. Krieger; Public Works Director, Gary Behlen; Community
Development Director, Marty Ostholthoff; Assistant to the Town Administrator, Fred Diehl;, Town
Attorney Mark Shapiro; Special Counsel Barbara Green and John Sullivan.

This is an executive session for the purpose of determining positions relative to matters that may be
subject to negotiations, developing strategy for negotiations, and/or instructing negotiators, under
C.R.S. Section 24-6-402(4)(e); specifically, to discuss negotiation of new Memorandums of
Understanding with oil and gas companies

Upon completion of the Executive Session, Mayor Harris announced that the time is now 9:10 p.m.,
and the executive session has been concluded. The participants in the executive session were:

Mayor Tina Harris; Mayor Pro Tem Mark Gruber; Trustees Janice Moore, Dan Woog, Scott Charles,
Waylon Schutt and Jennifer Carroll,; Town Administrator A.J. Krieger; Public Works Director, Gary
Behlen; Community Development Director, Marty Ostholthoff; Assistant to the Town Administrator,
Fred Diehl;, Town Attorney Mark Shapiro and Special Counsel Barbara Green and John Sullivan

For the record, if any person who participated in the executive session believes that any substantial
discussion of any matters not included in the motion to go into the executive session occurred during
the executive session, or that any improper action occurred during the executive session in violation of
the Open Meetings Law, | would ask that you state your concerns for the record.

Seeing none, the next agenda item is adjournment.

V.  ADJOURNMENT

Action: Trustee Schutt moved to adjourn the March 17, 2015 Town of Erie Board of Trustees
Special Meeting; the motion was seconded by Trustee Charles. The motion carried with all
present voting in favor thereof.

Action:  Mayor Harris adjourned the March 17, 2015 Town of Erie Board of Trustee Special Meeting at
9:11 p.m.

Respectfully Submitted,

Nancy J. Parker, CMC, Town Clerk Tina Harris, Mayor



TOWN OF ERIE

BOARD OF TRUSTEE AGENDA ITEM
Board Meeting Date: March 24, 2015

SUBJECT: CONSENT - RESOLUTION
Consideration of Resolution 15-42: A Resolution Authorizing
The Lease Of DS-85 Mail Folder Inserter From Neopost
USA In The Amount Of $40,254.00 And Setting Forth
Details In Relation Thereto

DEPARTMENT: Finance
PRESENTER: Steve Felten, Finance Director
2015 Cost as
FISCAL Recommended: $4,382.10
INFORMATION: Balance Available: $5,038.20
Budget Line Item 500 70 110 573040 000000
Number: 510 . 70 . 110 . 573040 . 000000
New Appropriation
Required: []oYes I No
STAFF Staff recommends approval of Resolution 15-42
RECOMMENDATION:

SUMMARY AND BACKGROUND OF SUBJECT MATTER:

Staff recommends the Town replace the current mail stuffing/folding machine with the DS-85 5 station
with 1 maxi feeder and short feeder for BRE and newsletters from Neopost. Neopost is currently on the
State Bid list and has quoted the Town a lease price of $486.90 per month for the first year including one
year warranty and $716.90 per month for the remaining 48 months, maintenance is included in the
increase of lease payment for the remainder of the lease. This lease price includes the equipment and
software, monthly meter rental and iMeter apps, annual maintenance agreement and annual subscription
service.

The Town purchased its current mail stuffing/folding machine in 2008. The Finance Department uses this
machine on a regular basis to fold and stuff utility bills and paychecks. The machine is also used on a
regular basis by other departments to fold and/or stuff mailings.

The current machine has reached its useful life. The current machine keeps breaking down and we are
constantly calling for service which can take one to two days for them to get to us. This is causing delay
in the finance department’s deadline on getting the utility statements out to our customers.

This new machine has better technology and after receiving a demonstration we feel that this will be an
efficient machine for the Town.

We did look at outsourcing this function of the utility billing process, but determined that this would not
be cost effective for the Town right now. Our quotes that were received ranged from $1,100 to $1,700 per
month. Outsourcing may be more cost effective in the future and will be revisited.



Staff Review:

___ Town Attorney

Town Clerk

Community Development Director
ﬂFinance Director

Police Chief

Public Works Director

Approved by:

2

C_~ AJ Krieger

- Town Administrator

ATTACHMENTS:
a. Resolution15 42
b. Exhibit 1



RESOLUTION NO. 15-42

A RESOLUTION AUTHORIZING THE LEASE OF DS-85 MAIL FOLDER INSERTER
FROM NEOPOST USA IN THE AMOUNT OF $40,254.00.00 AND SETTING FORTH
DETAILS IN RELATION THERETO

WHEREAS, the Town of Erie, Colorado wishes enter a lease agreement for a DS-85
from Neopost in the amount of $40,254.00; and

WHEREAS, the Board of Trustees of the Town of Erie believes it is in the best interest
of the Town to enter into this lease.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF
THE TOWN OF ERIE, COLORADO, AS FOLLOWS:

Section 1. That the lease by the Town of Erie for Neopost USA DS-85 Mail Folder
Inserter is found to be a reasonable and acceptable lease.

Section 2. That the Town of Erie be and is hereby authorized and directed to lease-
the DS 85 Mail Folder Inserter from Neopost and the Appropriate Town Officers are hereby

authorized and directed to sign and bind the Town of Erie to said lease.

Section 3. That this lease is found to be in the best interest of the Town of Erie, and
necessary for the preservation of the public health and safety.

ADOPTED AND APPROVED THIS 24TH DAY OF MARCH, 2015, BY
THE BOARD OF TRUSTEES OF THE TOWN OF ERIE, COLORADO.

TOWN OF ERIE,
a Colorado municipal corporation

By:

Tina Harris, Mayor
ATTEST:
By:

Nancy J. Parker, C.M.C., Town Clerk
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DS-85

YOUR MAIL CENTER
ASSISTANT

The easy-to-use folder inserter that grows with your business

WE VALUE YOUR MAIL




neopost”

DS-85

YOUR MAIL CENTER
ASSISTANT

THE EASY-TO-USE FOLDER INSERTER THAT GROWS

WITH YOUR BUSINESS

With the need to identify more efficient and productive ways
to conduct business, companies are always looking for
ways to adapt to their changing business requirements
while saving time and moneuy. Ideally suited for businesses
that want flexibility, the DS-85 folder inserter is designed to
adapt and grow to meet the expanding needs of your mail
center. From common business applications to unique
combinations of documents, the DS-85 handles them all.

The modular design of the DS-85 allows for expansion from two
to six stations at any time, providing additional capacity. Should
applications change or evolve, you know that your investment is
protected, because the DS-85 can easily be configured to meet
your needs.

ANEW STANDARD IN EASE-OF-USE
Designed for simplicity, the 5.7" color touch screen display provides a
friendly, intuitive wizard-based user interface making it easy for anyone
to select and run their folding and inserting jobs.

Alternatively, see how easy it is to create a new job using our exclusive
load’n Go® automated wizard. Simply load your documents and envelopes
and press the start button. The DS-85 will automatically measure the
length of all loaded documents, as well as the envelope to run your job,
and save that job, without operator involvement, for future use.

HIGH CAPACITY
VERTICAL STACKER

The high capacity vertical
stacker increases your
productivity by holding up to
500 finished envelopes.

neopost*

CARRIER ENVELOPE HOPPER
Hopper capacity 325 envelopes.

THE MANUAL FEED MODE AUTOMATES
PROCESSING BY HAND

The manual feed mode allows you to process up to ten sheets fed by
hand, stapled or unstapled. Ideal for personalizing mail for just one or a
few individual recipients. It provides you with a professional looking mail
piece with all the benefits of DS-85's mail processing.



TOUCH SCREEN

The 5.7" color display provides
an intuitive wizard-based user
interface for ease-of-use.

SMART SOLUTIONS TO MAXIMIZE MAIL CENTER PRODUCTIVITY

To avoid stoppages and maximize efficiency, the intelliDeck diverts duplicate or faulty
documents before folding while the system continuously runs.

The standard high capacity vertical stacker will reduce incidences of unloading, thus enabling
other tasks to be done in the meantime. It requires less handling and makes it possible to
unload up to 500 envelopes every eight minutes while running at maximum speed.

FEEDER LINKING

Continuous operation is achieved
by linking feeders. If one feeder
runs empty, another one
automatically takes over, allowing
you to refill as needed until your
job is complete.
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AUTOMATE YOUR DOCUMENT PROCESSING

Output management software enables you to automate document sets.

¢ Automatically add barcodes anywhere on the document.
e Remove your old OMR marks, eliminating unwanted print.
e Select inserts from multiple trays.

e Guarantee your mail integrity with secure cantrol marks.
e Split your print file based on number of pages.

THE FLEXIBLE SOLUTION FOR EVERY MAIL CENTER
Thanks to Neopost’s unique flexFeed® technology, you can load
any document size in each of the six feeders. The variety of
applications is up to you. Furthermore, you don’t need to fan
documents before loading.

CREATE YOUR OWN PROFESSIONAL LOOKING MAIL PIECE
Collating documents before folding them is not only faster than
collating them in the envelope, it also ensures a perfect presentation
and reduces the risk of stoppages.

With powerFold™ technology, you can crisply and quietly fold up to ten
pages in single fold and eight pages in tri-fold. With this technology,

the address will appear in the window of the envelope whether it is on
the top, middle or bottom of the address-bearing document. The clam
shell design of the DS-85 allows easy access to the entire paper path.

FULL CONTENT CONTROL AND SECURITY
YOU CAN RELY ON

Thanks to its exclusive scanning device, the DS-85 can read any type
of coding such as OMR and 1D barcodes. Furthermore, the code can be
printed anywhere on the document. This unique feature provides full
flexibility to fullfill any layout requirement.

To securely process personalized mail runs and those with varying
document set sizes, the DS-85 includes several automatic features to
ensure that every recipient receives precisely the right mail piece.

« Reading of sequencing marks allows you to control printing
accuracy, select inserts based on customer profile for your direct
mailings, and ensures 100% complete set integrity. Optional integrity
checking software ensures 100% accurate mail processing.

e« Automatic double document detection via Neopost's secure’n Feed™
technology protects against misfeeds at all feed stations and in the
insert area.
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MONITOR, SECURE AND TRACK YOUR PRODUCTION OUTPUT
Is the integrity of your mailing ensured during production? Mail Piece
Production Control (MPPC) is a scanning hardware and software
solution, which compliments Neopost’s PrintMachine output
management software and folding inserting systems by monitoring
the mail piece insertion process and enabling easy reconciliation of
missing or damaged documents. It also provides detailed production
reports to guarantee end-to-end mailing production integrity from print
to insertion.



EASY-TO-USE — NO OPERATOR TRAINING REQUIRED

AUTOMATED — JUST LOAD'N GO®

HIGH PRODUCTIVITY — ENSURES MAIL QUALITY & INTEGRITY
COMPACT/LOW NOISE LEVEL — SUITABLE FOR ANY ENVIRONMENT
MODULAR — CAN GROW WITH YOUR BUSINESS
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ADAPT YOUR SYSTEM TO YOUR NEEDS DEDICATED FEEDERS FOR SPECIFIC NEEDS
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The DS-85 can be expanded from two up to six stations at any time, These optional all document feeders have been specially designed
providing additional capacity and protecting your investment. Simply add to handle a wide variety of paper types, including coated material
the right module at the right time — as your company grows. The multiple and even small baoklets. You can add a high capacity document
function options allow you to take on mare job orders, further optimizing feeder (up to 725 sheets) for increased loading capacity.

your productivity.

MAXIFEEDER FOR INCREASED DOCUMENT CAPACITY
The modular design of the DS-85 gives you peace of mind and ensures that Load up to 1,200 sheets or 325 BRE’s in the dedicated
your equipment investment is cost-effective today and into the future. maxiFeeder.



DS-85

YOUR MAIL CENTER ASSISTANT

MAIL INTERFACE

Insert, fold, and meter in one
seamless step. The DS-85
integrates to a full line of Neopost
mailing systems for maximum
performance. From the IS-420 to
the IS-6000, pairing the DS-85

to a mailing system creates the
perfect mail processing solution.

FEATURES
STANDARD

High capacity vertical stacker

load’n Go® automatic setting
flexFeed® multi document size feeder
Multiple sheet feeding

Linking capability with all feeders
Manual feed mode

secure’n Feed™ double detection
Accumulate before folding

Tip-to-tip sealing

OPTIONAL

Short Feeders

maxiFeeder

Different exits: catch tray, side exit, conveyor
Height adjustable furniture

Barcode Reader (BCR)

Optical Mark Recognition (OMR)

Mail Piece Production Control (MPPC)

Output management software

Mail interface system integration

DOCUMENT SPECIFICATIONS
Height

Width

Weight

maxiFeeder capacity

flexFeed capacity

High capacity document feeder

SET THICKNESS

Maximum

ENVELOPES
Length

Width

Feeder capacity

FOLDING

Maximum capacity

Fold types

FEEDERS

Stations

PERFORMANCE
Processing speed
Job memory

SYSTEM DIMENSIONS*
Length

Width

Height

Weight

* Based on a 4 feed stations configuration

SPECIFICATIONS

3.5"-14"
54'=9"
16 — 66 Ibs.

1,200 sheets (201b.)
325 sheets (20 1b.)
725 sheets (20 1b.)

2.5mm

3.5"-6.3"
6.3"—9.7"
325 sheets

10 sheets

(20 1b. single fold)
Letter, z-fold, single,
double parallel, no fold

AZ L&

Uptob

Up to 4,000/hr.
25

2"
16.5"
36.5"
242 |bs.

WHY CHOOSE NEOPQOST?

Neopost is a world leader in mailing and logistics solutions. Our innovative solutions bring simplicity and efficiency to your mailing process to make your
business run better. Neopost brilliantbasics benefits provide excellence in all our offers, from products to support and services. They bring you the best in
operational efficiency, mail quality and security, budget optimization and online management. Whether for advice or support, you enjoy our commitment
to supply first-class service — on the phone, on site, or online. Benefit from immediate response times and remote diagnosis at our call centers, and fast
dispatch of service engineers when needed. Find out more at www.neopost.com/brilliantbasics

[} y
ﬁw 1-888-NEOPOST (636-7678)
b WWW.HGOPOStUSB.COI'n

neopos

Neopost* and the Neopost logo are registered trademarks of Neopost S.A. All other company and praduct
names may be trademarks and are the property of their respective owners.

Allinformation in this document, including descriptions of features, functions, performance and
specifications is subject to change without written natice at any time.

&
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SERVICE « INTEGRITY « VALUE

IS0 14001 and OHSAS 18001
Registered by EAGLE Registrations Inc.

©2012 Neopost USA Inc. All Rights Reserved.
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TOWN OF ERIE

BOARD OF TRUSTEE AGENDA ITEM

Board Meeting Date: March 24, 2015

SUBJECT: RESOLUTIONS
Resolution 15-43: A Resolution Authorizing The Town Of Erie,
Colorado, To Enter Into An Intergovernmental Agreement Between
The Town Of Erie And The Red Tail Ranch Metropolitan District
Ensuring Compliance With The Approved Service Plan And The Erie
Municipal Code; Authorizing And Directing The Appropriate Town
Officers To Sign Said Intergovernmental Agreement; And, Setting
Forth Details In Relation Thereto.

DEPARTMENT: Community Development

PRESENTER: R. Martin Ostholthoff, Community Development Director
Cost as

Ehstzal, Recommended: n/a

INFORMATION: Balance Available: n/a
Budget Line Item
Number: 000 . 00 . 000 . 000000 . 000000
New Appropriation
Required: [IYes  [INo

STAFF

RECOMMENDATION:

Staff recommends approval of Resolution 15-43.

SUMMARY AND BACKGROUND OF SUBJECT MATTER:

The Town previously approved the Service Plan (Plan) for Red Tail Ranch Metropolitan District
(District) in October 2014. The District encompasses approximately 294 acres of land located north
and west of the intersection of Weld County Roads 4 and 5.

In accordance with the approved Plan and Title 9-4-6 of the Town of Erie Municipal Code, the Town
requires the Districts to enter into an Intergovernmental Agreement (IGA) with the Town ensuring
compliance with approved Plan and the Erie Municipal Code.

Staff Review:
Town Attorney Approved by:
Town Clerk .

/i/1) Community Development Director /K(

Finance Director
Police Chief

A. Q._I'(}ieger
Town Administrator

Parks and Recreation Director

Public Works Director

ATTACHMENTS:
a. Resolution 15-43

b.  Town of Erie/Red Tail Ranch Metropolitan District Intergovernmental Agreement
c. Red Tail Ranch Metropolitan District Approved Service Plan
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RESOLUTION NO. 1543

A RESOLUTION AUTHORIZING THE TOWN OF ERIE, COLORADO, TO
ENTER INTO AN INTERGOVERNMENTAL AGREEMENT BETWEEN THE
TOWN OF ERIE AND THE RED TAIL RANCH METROPOLITAN
DISTRICT ENSURING COMPLIANCE WITH THE APPROVED SERVICE
PLAN AND THE ERIE MUNICIPAL CODE; AUTHORIZING AND
DIRECTING THE APPROPRIATE TOWN OFFICERS TO SIGN SAID
INTERGOVERNMENTAL AGREEMENT; AND, SETTING FORTH
DETAILS IN RELATION THERETO.

WHEREAS, the Town previously approved the Service Plan (“Plan”) for Red Tail
Ranch Metropolitan District (“District”) pursuant to Resolution 14-113 on October 28, 2014;
and,

WHEREAS, Section 9-4-6 of the Code of Ordinances of the Town of Erie (“Code™)
requires that the District enter into an intergovernmental agreement with the Town regarding the
enforcement of the Town Code provisions and the provisions of the Plan (“Intergovernmental
Agreement™); and,

WHEREAS, the Board of Trustees of the Town of Erie believes it is in the best interest
of the Town to enter into such Intergovernmental Agreement with the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF
THE TOWN OF ERIE, COLORADO, AS FOLLOWS:

Section 1. That the Intergovernmental Agreement between the Town of Erie and the
District, a copy of which is attached hereto and incorporated herein by reference, is found to be a
reasonable and acceptable agreement for enforcement of the Town Code provisions and the
provisions of the Plan.

Section 2. That the Town of Erie be and is hereby authorized and directed to enter into
the Intergovernmental Agreement, and the appropriate Town officers are hereby authorized and
directed to sign and bind the Town of Erie to said Intergovernmental Agreement.

Section 3. That entering into the Intergovernmental Agreement is found to be in the best
interest of the Town of Erie, and necessary for the preservation of the public health and safety.




ADOPTED AND APPROVED THIS 24™ DAY OF MARCH, 2015, BY THE
BOARD OF TRUSTEES OF THE TOWN OF ERIE, COLORADO.

TOWN OF ERIE,
a Colorado municipal corporation

By:

Tina Harris, Mayor

ATTEST:

By:

Nancy J. Parker, CMC, Town Clerk
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INTERGOVERNMENTAL AGREEMENT
BETWEEN
THE TOWN OF ERIE COLORADO
AND
RED TAIL RANCH METROPOLITAN DISTRICT

THIS AGREEMENT is made and entered into by and between the Town of Erie, a
municipal corporation of the State of Colorado ("Town"), and Red Tail Ranch Metropolitan
District, a quasi-municipal corporation and political subdivision of the State of Colorado (the
"District").

RECITALS

WHEREAS, the District was organized to provide those services and to exercise
powers as are more specifically set forth in the District’s Service Plan dated October 14, 2014,
as amended from time to time by Town approval (“Service Plan”); and

WHEREAS, the Service Plan and Section 9-7-6 of the Town Code requires the
execution of an intergovernmental agreement between the Town and the District; and

WHEREAS, the Town and the District have determined it to be in their best interests to
enter into this Intergovernmental Agreement;

NOW, THEREFORE, for and in consideration of the covenants and mutual agreements
herein contained, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows:

COVENANTS AND AGREEMENTS

1. Incorporation by Reference. The Service Plan and Title 9, Chapter 7 of the
Town Code (the “Special District Code”) are hereby incorporated in this agreement by this
reference. The District agrees to comply with all provisions of the Service Plan and the
Special District Code.

2, Enforcement. The parties agree that this agreement may be enforced in law, or in
equity for specific performance, injunctive, or other appropriate relief. The parties also agree
that this agreement may be enforced pursuant to Section 32-1-207, C.R.S. and other provisions
of Title 32, Article 1, C.R.S., granting rights to municipalities or counties approving a service
plan of a special district.

3. Entire Agreement of the Parties. This written agreement constitutes the entire
agreement between the parties and supersedes all prior written or oral agreements,
negotiations, or representations and understandings of the parties with respect to the subject
matter contained herein.

{00144385}



4, Amendment. This agreement may be amended, modified, changed, or
terminated in whole or in part only by a written agreement duly authorized and executed by
the parties hereto.

5. Governing Law; Venue. The internal laws of the State of Colorado shall govern
the interpretation and enforcement of this agreement, without giving effect to choice of law or
conflict of law principles. The parties hereby submit to the jurisdiction of and venue in the
district court in Weld County, Colorado. In any proceeding brought to enforce the provisions of
this agreement, the prevailing party therein shall be entitled to an award of reasonable attorneys’
fees, actual court costs and other expenses incurred.

6. Beneficiaries. Except as otherwise stated herein, this agreement is intended to
describe the rights and responsibilities of and between the named parties and is not intended to,
and shall not be deemed to confer any rights upon any persons or entities not named as parties.

7. Effect of Invalidity. If any portion of this agreement is held invalid or
unenforceable for any reason by a court of competent jurisdiction as to either party or as to
both parties, such portion shall be deemed severable and its invalidity or its unenforceability
shall not cause the entire agreement to be terminated.

8. Assignability. Neither the Town nor the District shall assign their rights or
delegate their duties hereunder without the prior written consent of the other party.

9. Notices. All notices, certificates or other communications hereunder shall be
sufficiently given and shall be deemed given when given by hand delivery, overnight delivery,
mailed by certified or registered mail, postage prepaid, delivered electronically (if confirmed
promptly telephonically) or dispatched by telegram or telecopy (if confirmed promptly
telephonically), addressed to the following address or at such other address or addresses as any
party hereto shall designate in writing to the other party hereto:

Town of Erie

Attn: Town Administrator
PO Box 750

Erie, Colorado 80516

With a copy to:
Mark R. Shapiro
Mark R. Shapiro, P.C.

1650 38" Street, Suite 103
Boulder, CO 80301

{00144385} 2



Red Tail Ranch Metropolitan District
c/o Seter & Vander Wall, P.C.

7400 E. Orchard Rd., Suite 3300
Greenwood Village, CO 80111

10.  Successors and Assigns. This agreement and the rights and obligations created
hereby shall be binding upon and inure to the benefit of the parties hereto and their respective
successors and assigns.

RED TAIL RANCH METROPOLITAN

DISTRICT
BY:
President
ATTEST:
5@ ' |
TOWN OF ERIE, COLORADO
By:
Mayor
ATTEST:
By:
Town Clerk

4940144385} 3
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SERVICE PLAN
FOR
REDTAIL RANCH METROPOLITAN DISTRICT

I INTRODUCTION

A, Purpose and Intent. The District is an independent unit of local government,
separate and distinct from the Town. It is intended that the District will provide a part or all of
the Public Improvements for the use and benefit of all anticipated constituents and taxpayers of
the District. The primary purpose of the District will be to finance the construction of these
Public Improvements. The District is not being created to provide ongoing operations and
maintenance services other than as specifically set forth in Exhibit E to this Service Plan.

B. Need for the District. There are currently no other governmental entities,
including the Town, located in the immediate vicinity of the District that consider it desirable,
feasible or practical to undertake the planning, design, acquisition, construction installation,
relocation, redevelopment, and financing of the Public Improvements needed for the Project.
Formation of the District is therefore necessary in order for the Public Improvements required for
the Project to be provided in the most economic manner possible.

C. Objective of the Town Regarding District Service Plans. The Town’s objective
in approving the Service Plan for the District is to authorize the District to provide for the
planning, design, acquisition, construction, installation, and financing of the Public
Improvements from the proceeds of Debt to be issued by the District. All Debt is expected to be
repaid by taxes, specific ownership taxes, and/or facility fees imposed and collected for no
longer than the Maximum Mill Levy Imposition Term. The District’s mill levy shall be no
higher than the Maximum Mill Levy combined with the Operating Mill Levy.

This Service Plan is intended to establish a limited purpose for the District and
explicit financial constraints that are not to be violated under any circumstances. The primary
purpose is to provide for the Public Improvements associated with development and regional
needs. Operational activities are allowed, but only as specified in Exhibit E to this Service Plan.

Unless the District has operational responsibilities for any of the Public
Improvements, it is the intent of the District to dissolve upon payment or defeasance of all Debt
incurred or upon a court determination that adequate provision has been made for the payment of
all Debt, or upon the occurrence of an event specified in Section 32-1-701(2) or (3), C.R.S.

The District shall be authorized to finance the Public Improvements that can be
funded from Debt to be repaid from specific ownership taxes, facility fees, and tax revenues
collected from a mill levy which shall not exceed the Maximum Mill Levy and which shall not
exceed the Maximum Mill Levy Imposition Term. It is the intent of this Service Plan to assure
to the extent possible that no property bear an economic burden that is greater than that
associated with the facility fee and the Maximum Mill Levy in amount and that no property bear
an economic burden that is greater than that associated with the Maximum Mill Levy Imposition
Term. Generally, the cost of Public Improvements that cannot be funded within these parameters
are not costs to be paid by the District.

(00126522}  J-1
847600.1



D. Organizers and Consultants.
following:

Organizers
Stratus Companies, LLC

8480 East Orchard Rd,, Suite 1100

This Service Plan has been prepared by the

District Counsel
Seter & Vander Wall, P.C.
7400 East Orchard Rd., Suite 3300

Greenwood Village, CO 80111

Financial Advisor

D.A. Davidson & Co.

1600 Broadway, Suite 1100
Denver, CO 80202

Greenwood Village, CO 80111

Engineers

MM&D Engineering Services
9125 N. Clydesdale Road

Castle Rock, CO 80108

Bond Counsel
GreenbergTraurig, LILP
1200 17™ Street
Denver, CO 80202

E. First Board of Directors.

The first board of directors is proposed to include:

Richard Dean
948 Buffalo Ridge Road
Castle Pines CO 80108

Reagan Dean
948 Buffalo Ridge Road
Castle Pines, CO 80108

Keith Pockross
106 S University Blvd Unit 3
Denver, CO 80209

Alan D. Linton
6060 Fox Hill Drive
Longmont, CO 80504

Susan M. Pratt
8833 Portico Lane
Longmont, CO 80502

Attached hereto as Exhibit J is proof of current ownership of and encumbrances on
property in the District,

IL DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Board: means the board of directors of the District.

{00126522}
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Board of Trustees: means the Board of Trustees of the Town of Erie, Colorado.

Bonds or Debt: means any bonds, notes, debentures, certificates, contracts, capital leases,
or other multiple fiscal year financial obligations of the District.

District: means the Redtail Ranch Metropolitan District.

External Financial Advisor: means a consultant that: (1) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental entities,
including matters such as the pricing, sales and marketing of such securities and the procuring of
bond ratings, credit enhancement and insurance in respect of such securities; (2) shall be an
underwriter, investment banker, or individual listed as a public finance advisor in the Bond
Buyer’s Municipal Market Place (also known as the Redbook); and (3) is not an officer of the
District. '

Financial Plan: means the Financial Plan attached hereto as Exhibit F and described in
Section VI which describes (a) how the Public Improvements are to be financed; (b) how the
Debt is expected to be incurred; and (c) the estimated revenue and expenses.

Initial District Boundaries: means the boundaries of the area described in the Initial
District Boundary Map.

Initial District Boundary Map: means the map attached hereto as Exhibit C, describing
the Initial District’s Boundaries.

Market Issued Debt: means Debt which is underwritten by an underwriter or investmeﬁt
banker listed in the Bond Buyer’s Municipal Market Place (also known as the Redbook).

Maximum Mill Levy: means the maximum mill levy the District is permitted to impose
for payment of Debt as set forth in Section VI.E below.

Maximum Mill Levy Imposition Term: means the maximum term for imposition of a
mill levy as set forth in Section VLF below.

Official Development Plan: means an Official Development Plan as approved by the
Town pursuant to the Town Code.

Operating Mill Levy: mean the maximum mill levy the District is permitted to impose for
Operation and Maintenance expenses as set forth in Section VLI below.

Privately Placed Debt: means Debt which is sold or placed directly with an investor,
without being underwritten by an underwriter or investment banker.

Project: means the development or property commonly referred to as Redtail Ranch.

Public Improvements: means a part or all of the improvements authorized to be planned,
designed, acquired, constructed, installed, and financed as generally described in Exhibit D,

(00126522} 3.
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except as specifically limited in Section V below, to serve the future taxpayers and inhabitants of
the Initial District Boundaries as determined by the Board of the District.

Service Plan: means this service plan for the District approved by Board of Trustees.

Service Plan Amendment: means an amendment to the Service Plan approved by Board
of Trustees in accordance with the Town’s ordinance and the applicable state law.

Special District Act: means Sections 32-1-101, et seq., of the Colorado Revised Statutes,
as amended from time to time.

State: means the State of Colorado.

Town: means the Town of Erie, Colorado.

Town Code: means the Town Code of the Town of Erie, Colorado.
III. BOUNDARIES

The area of the Initial District Boundaries includes approximately 293.5 acres. A legal
description of the Initial District Boundaries is attached hereto as Exhibit A. A map of the Initial
District Boundaries is attached hereto as Exhibit C. A vicinity map is attached hereto as Exhibit
B.

IV.  PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED VALUATION

The Initial District Boundaries consists of approximately 293.5 acres of agricultural land.
The current assessed valuation of the Initial District Boundaries is $5,420 and, at build out, is
expected to be sufficient to reasonably discharge the Debt under the Financial Plan. The
population of the District at build-out is estimated to be approximately 1,708 people’.

The Official Development Plan for the property in the Initial District Boundaries is
pending approval by the Town.

V. DESCRIPTION OF PROPOSED POWERS. IMPROVEMENTS AND SERVICES

A. Powers of the District and Service Plan Amendment,

The District shall have the power and authority to provide the Public
Improvements and, if provided herein, related operation and maintenance services, within and
without the boundaries of the District as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Constitution, subject to the
limitations set forth herein.

1. Operations and Maintenance.

! Based on 2010 US Census data for the Town of Erie of 2.91 persons per household for estimated 587 residential
units.
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a. The purpose of the District is to plan for, design, acquire,
construct, install, and finance the Public Improvements. The District shall dedicate the Public
Improvements to the Town or other appropriate jurisdiction or owners association in a manner
congistent with the Official Development Plan and other rules and regulations of the Town and
applicable provisions of the Town Code. The District shall not be authorized to operate and
maintain any part or all of the Public Improvements unless the provision of such operation and
maintenance is pursuant to Exhibit E in the approved Service Plan.

b. Included within its powers, is the District’s power to provide
covenant enforcement and design review services within the District’s boundaries as provided by
§ 32-1-1004(8), C.R.S.

2. Use of Bond Proceeds and Other Revenues of the District Limitation.
Proceeds from the sale of Debt instruments and other revenues of the District may not be used to
pay landowners within the District for any items required by annexation agreements or land use
codes. Examples of ineligible reimbursements include: the acquisition of rights of way,
easements, water rights, and land for prudent drainage, parkland or open space. Additionally, if
the landowner/developer constructs the public infrastructure and conveys it to the District
contingent upon a pledge from the District that it will issue bonds to pay the
landowner/developer, prior to reimbursing the landowner/developer for such amounts, the
District must receive the report of an independent engineer or accountant confirming that the
amount of the reimbursement is reasonable.

3. Recovery Agreement Limitation. Should the District construct
infrastructure subject to a recovery agreement with the Town or other entity, the District retains
all benefits under the recovery agreement. Any subsequent reimbursement for public
improvements installed or financed by the District will remain the property of the District and be
applied toward repayment of their Debt, if any. Any reimbursement revenue not necessary to
repay District Debt may be utilized to construct additional Public Improvements permitted under
this Service Plan.

4. Construction Standards Limitation. The District will ensure that the
Public Improvements are designed and constructed in accordance with the standards and
specifications of the Town and of other governmental entities having proper jurisdiction. In all
instances, the District will comply with applicable Town ordinances, regulations and standards,
including, without limitation, and to the extent necessary, execution of public improvement
agreements and provision of improvements and dedication of any of the public improvements to
the Town. The District will obtain the Town’s approval of civil engineering plans and will
obtain applicable permits for construction and installation of Public Improvements prior to
performing such work. Nothing herein requires the Town to accept the transfer of any public
Improvement.

5. Privately Placed Debt Limitation. Prior to the issuance of any Privately
Placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows:
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We are [I am] an External Financial Advisor within the meaning of
the District’s Service Plan.

We [I] certify that (1) the net effective interest rate (calculated as
defined in Section 32-1-103(12), C.R.S.) to be borne by [insert the
designation of the Debt] does not exceed a reasonable current [tax-
exempt] [taxable] interest rate, using criteria deemed appropriate
by us [me] and based upon our [my] analysis of comparable
securities; and (2) the structure of [insert designation of the Debt],
including maturities and early redemption provisions, is reasonable
considering the financial circumstances of the District.

6. Boundary Change Limitation. The District shall not include within or
exclude from its boundaries any property without the prior written consent of the Town.

7. Total Debt Issuance Limitation. The District shall not issue Debt in an
aggregate principal amount in excess of $30,000,000, provided that the foregoing shall not
include the principal amount of Debt which has been refunded by the issuance of refunding Debt.

8. No Rates, Fees, Charges, Assessments or Exaction. The District shall not
impose any rate, fee, charge, assessment or exaction and shall not utilize any rate, fee, charge,
assessment or exaction imposed by any public or private entity without written consent of the
Town except for a Facility Fee, such fee not to exceed $5,000 per residential unit, as reflected in
Exhibit F.

9. Monies from Other Governmental Sources. The District shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds
available from or through governmental or non-profit entities that the Town is eligible to apply
for, except pursuant to an intergovernmental agreement with the Town. This Section shall not
apply to specific ownership taxes which shall be distributed to and a revenue source for the
District without any limitation.

10.  Consolidation Limitation. The District shall not file a request with any
Court to consolidate with another Title 32 district without the prior written consent of the Town.

11.  Bankruptcy Limitation. All of the limitations contained in this Service
Plan, including, but not limited to, those pertaining to the Maximum Mill Levy and the
Maximum Mill Levy Imposition Term have been established under the authority of the Town to
approve a Service Plan with conditions pursuant to Section 32-1-204.5, C.R.S. It is expressly
intended that such limitations:

(@)  Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b)  Are, together with all other requirements of Colorado law,
included in the “political or governmental powers” reserved to the State under the U.S.
Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the “regulatory or electoral
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approval necessary under applicable nonbankruptcy law” as required for confirmation of a
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)(6).

Any Debt issued with a pledge, or which results in a pledge, that exceeds the Maximum Mill
Levy or the Maximum Mill Levy Imposition Term, shall be deemed a material departure from
this Service Plan pursuant to Section 32-1-207, C.R.S., and the Town shall be entitled to all
remedies available under State and local law to enjoin such actions of the District.

12, Eminent Domain Powers Limitation. The District shall provide the Town
with written notice prior to its exercise of the power of eminent domain.

13.  Notice of Meetings. The District shall deliver to the Town Clerk a copy of
written notice of every regular or special meeting of the District at least five (5) business days
prior to such meeting. The District shall post a copy of such notice at Town Hall and the Town
Post Office. From the time that 50% of the structures to be built in the District have been sold to
purchasers, all meetings of the Board of Directors shall be held within Town limits.

14. Subdistricts; 63-20 Corporations. No subdistricts shall be created by the
District pursuant to Section 32-1-1101(1.5), C.R.S. The District shall not create any corporation
to issue Bonds on the District’s behalf.

15.  Intergovernmental Agrecment; Improvement Guaranty. The District shall
not levy any taxes or issue any Debt until it enters into an intergovernmental agreement with the
Town regarding the enforcement of this Ordinance and the provisions of the Model Service Plan.
The intergovernmental agreement shall be in form and substance satisfactory to the Town
Administrator and Town Attorney. The creation of the District shall not alter the obligation of
the developer of property in the District to provide the Town with improvement guarantees
pursuant to a future Subdivision Improvement Agreement or other development agreement.

16. Service Plan Amendment Requirement. This Service Plan has been
designed with sufficient flexibility to enable the District to provide required services and
facilities under evolving circumstances without the need for numerous amendments. While the
assumptions upon which this Service Plan are generally based are reflective of an Official
Development Plan for the property within the District, the cost estimates and Financing Plan are
sufficiently flexible to enable the District to provide necessary services and facilities without the
need to amend this Service Plan as development plans change. Modification of the general types
of services and facilities, and changes in proposed configurations, locations, or dimensions of
various facilities and improvements shall be permitted to accommodate development needs
consistent with then-current Official Development Plans for the property. Actions of the District
which violate the limitations set forth in Sections A.1-15 above or in Section VI shall be deemed
to be material departures from this Service Plan and the Town shall be entitled to all remedies
available under State and local law to enjoin such actions of the District,

B. Preliminary Engineering Survey.

The District shall have authority to provide for the planning, design, acquisition,
construction, installation, relocation, redevelopment, maintenance, and financing of the Public
Improvements within and without the boundaries of the District, as more specifically described
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in Exhibit D. An estimate of the costs of the Public Improvements which may be planned for,
designed, acquired, constructed, installed, relocated, redeveloped, maintained or financed was
prepared based upon a preliminary engineering survey and estimates derived from the Official
Development Plan (pending as of the date of the Service Plan) on the property in the Initial
District Boundaries and is approximately $20,500,000 and as more specifically detailed in
Exhibit D.

All of the Public Improvements described herein will be designed in such a way
as to assure that the Public Improvements standards will be compatible with those of the Town
and shall be in accordance with the requirements of the Official Development Plan. All
descriptions of the Public Improvements to be constructed, and their related costs, are estimates
only and are subject to modification as engineering, development plans, economics, the Town’s
requirements, and construction scheduling may require. Upon approval of this Service Plan, the
District will continue to develop and refine cost estimates contained herein and prepare for
issuance of Debt. All cost estimates will be inflated to then-current dollars at the time of the
issuance of Debt and construction. All construction cost estimates assume construction to
applicable local, State or Federal requirements.

V1. FINANCIAL PLAN
A. General.

The District shall be authorized to provide for the planning, design, acquisition,
construction, installation, relocation, and financing of the Public Improvements from its revenues
and by and through the proceeds of Debt to be issued by the District. The Financial Plan for the
District shall be to issue such Debt as the District can reasonably pay within the Maximum Mill
Levy Imposition Term from revenues derived from the Maximum Mill Levy and other legally
available revenues (subject to Section V.A.8 hereof). The total Debt that the District shall be
permitted to issue shall not exceed the total Debt issuance limitation set forth in Section V.A.7
hereof, and shall be permitted to be issued on a schedule and in such year or years as the District
determine shall meet the needs of the Financial Plan referenced above and phased to serve
development as it occurs. All Debt issued by the District may be payable from any and all
legally available revenues of the District, including general ad valorem taxes to be imposed upon
all taxable property of the District. Prior to issuing any Debt, the District shall deliver to the
Town an opinion of nationally recognized bond counsel (acceptable to the Town Attorney)
stating that the Debt satisfies the requirements of the Service Plan.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. The proposed maximum interest rate on any Debt shall not exceed 18%. The
maximum underwriting discount shall not exceed 5%. Debt, when issued, will comply with all
relevant requirements of this Service Plan, State law and Federal law as then applicable to the
issuance of public securities. The District shall not issue any Debt or impose any taxes, fees or
charges until the development agreement or preliminary plat is approved. The forms of the ballot
questions which the District will submit to its electors at the organizational election are attached
hereto as Exhibit G.
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C. No-Default Provisions.

Debt issued by a District shall be structured so that failure to pay debt service
when due shall not of itself constitute an event of default or result in the exercise of remedies.
The foregoing shall not be construed to prohibit events of default and remedies for other
occurrences including, without limitation, (1) failure to impose or collect the Maximum Mill
Levy or such portion thereof as may be pledged thereto, or to apply the same in accordance with
the terms of the Debt, (2) failure to abide by other covenants made in connection with such Debt,
or (3) filing by a District as a debtor under any bankruptcy or other applicable insolvency laws.
Notwithstanding the foregoing, Debt will not be structured with a remedy which requires the
District to increase the Maximum Mill Levy or the Maximum Mill Levy Imposition Term.

D. Eligible Bondholders

All District Bonds or other Debt instruments, if not rated in one of its four highest
rating categories by one or more nationally recognized organizations which regularly rate such
obligations, must be issued in minimum denominations of $500,000. The foregoing shall not
prohibit the redemption by the District of such Debt instruments in denominations smaller than
$500,000.

E. Maximum Mill Levy.

The “Maximum Mill Levy” shall be the maximum mill levy the District is
permitted to impose upon the taxable property of the District and shall be determined as follows:

1. The Maximum Mill Levy shall be fifty (50) mills; provided that if, on or
after January 1, 2015, there are changes in the method of calculating assessed valuation or any
constitutionally mandated tax credit, cut or abatement; the mill levy limitation applicable to such
Debt may be increased or decreased to reflect such changes, such increases or decreases to be
determined by the Board in good faith (such determination to be binding and final) so that to the
extent possible, the actual tax revenues generated by the mill levy, as adjusted for changes
occurring after January 1, 2015, are neither diminished nor enhanced as a result of such changes.
For purposes of the foregoing, a change in the ratio of actual valuation shall be deemed to be a
change in the method of calculating assessed valuation.

F. Maximum Mill Levy Imposition Term.

The District shall not impose a Debt service mill levy for more than forty (40)
years after the year of the initial imposition of such Debt service mill levy unless: (1) a majority
of the Board of Directors of the District imposing the mill levy are residents of such District, and
(2) such Board has voted in favor of issuing Debt with a term which requires or contemplates the
imposition of a Debt service mill levy for a longer period of time than the limitation contained
herein. The District shall not issue debt with a scheduled amortization period of greater than 30
years from the date of issuance.
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' G. Debt Repayment Sources.

The District may impose a mill levy on taxable property within its boundaries as a
primary source of revenue for repayment of Debt service and for operations and maintenance.
The Debt mill levy shall only be used for Debt service on Market Issued Debt or for Privately
Placed Debt. It shall never be used to pay debt service on any other obligation. Specifically,
Developer advances for capital outlays must be structured as Privately Placed Debt if there is a
reasonable expectation that the advance will not be repaid in its entirety within one (1) year. In
no event shall the debt service mill levy in any District exceed the Maximum Mill Levy or the
Maximum Mill Levy Imposition Term.

H. Security for Debt.

No Debt or other financial obligation of any District will constitute a debt or
obligation of the Town in any manner. The faith and credit of the Town will not be pledged for
the repayment of any Debt or other financial obligation of any District. This will be clearly
stated on all offering circulars, prospectuses, or disclosure statements associated with any
securities issued by any District. District shall not utilize the Town of Erie’s name in the name
of the District.

1. Operating Mill Levy

In addition to the capital costs of the Public Improvements, the District will
require operating funds for administration and to plan and cause the Public Improvements to be
constructed and maintained. The District’s maximum Operating Mill Levy shall be 15 mills. The
first year’s operating budget is estimated to be $50,000 which is anticipated to be derived from
property taxes and other revenues.

VII. ANNUAL REPORT
A. General.

The District shall be responsible for submitting an annual report to the Town no
later than August 1 of each year following the year in which the Order and Decree creating the
District has been issued.

B. Reporting of Significant Events.

The annual report shall include the following information:

(a) A narrative summary of the progress of the District in
implementing its Service Plan;

()] Except when an exemption from audit has been granted for the
fiscal year under the Local Government Audit Law, the audited financial statements of the
District for the fiscal year including a statement of financial condition (i.e. balance sheet) as of
December 31 of the fiscal year and the statement of operations (i.e. revenues and expenditures)
for the fiscal year;
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public facilities in the fiscal year, as well as any capital improvements or projects proposed to be
undertaken in the five (5) years following the fiscal year;

() Unless disclosed within a separate schedule to the financial
statements, a summary of the financial obligations of the District at the end of the fiscal year,
including the amount of outstanding indebtedness, the amount and terms of any new District
indebtedness or long-term obligations issued in the fiscal year, the amount of payment or
retirement of existing indebtedness of the District in the fiscal year, the total assessed valuation
of all taxable properties within the District as of January 1 of the fiscal year, and the current mill
levy of the District pledged to debt retirement in the fiscal year;

(e) The District’s budget for the calendar year in which the annual
report is submitted;

(03] A summary of residential and commercial development which has
occurred within the District for the fiscal year;

(g) A summary of all taxes, fees, charges and assessments imposed by
the District as of Jamnary 1 of the fiscal year;

(h) The name, business address and telephone number of each member
of the Board and its chief administrative officer and general counsel, together with the date,
place and time of the regular meetings of the Board.

VIII. DISSOLUTION

The District agrees to file petitions in the appropriate District Court for dissolution,
pursuant to the applicable State statutes upon the occurrence of one of the following: (1) if the
Board of Trustees has not approved a preliminary plat and/or development agreement for the
development of the property within the District within 18 months from the approval of this
Service Plan, (2) if the District has not issued any Debt within three years from the approval of
this Service Plan, (3) upon an independent determination of the Board of Trustees that the
purposes for which the District were created have been accomplished, or (4) when no Debt is
then outstanding. If the Board of Trustees has not approved a preliminary plat and/or
development agreement for the development of the property within the District within 18 months
from the approval of this Service Plan, the District may request a modification of this Service
Plan to provide for a six-month extension of the 18 month dissolution clause. The Board of
Trustees may approve up to two six-month extensions for a maximum of one year. In no event
shall a dissolution occur until the District has provided for the payment or discharge of all of its
outstanding Debt as required pursuant to State statutes.

IX. DISCLOSURE TO PURCHASERS

The District will use reasonable efforts to assure that all developers of the property
located within the District provide written notice to all purchasers or lessees of property in the
District regarding the Maximum Mill Levy as well as a description of the District’s authority to
impose and collect rates, fees, charges or exactions. The form of notice shall be substantially in
the form of Exhibit I hereto; provided that such form may be modified by the District so Jong as
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a new form is submitted to the Town prior to modification. All promotional, marketing, and
sales information shall display notice, equal in size and font to all other pertinent information, as
to debt, taxes, rates, fees and exactions, and this information shall further be recorded in the real
estate records of the County with the order of the court creating the District.

X. COMPLIANCE WITH LAWS

The approval of the Service Plan shall not limit the Town in implementing any growth
limitations imposed by the Board of Trustees or the voters. The District shall be subject to all of
the Town’s zoning, subdivision, building code or land use requirements.

XI. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section 32-1-203(2),
C.R.S,, establishes that:

1. There is sufficient existing and projected need for organized service in the
area to be serviced by the District;

2. The existing service in the area to be served by the District is inadequate
for present and projected needs;

3. The District is capable of providing economical and sufficient service to
the area within its proposed boundaries; and

4, The area to be included in the District does have, and will have, the
financial ability to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT A

Legal Description and Map
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MM&D Engineering & Surveying Services
www . mmdeng. com

9125 N. Clydesdale Rd

Castle Rock, CO 80108

303-908-0062

303-708-8399 FAX Exhibit A

LEGAL DESCRIPTION
{PER TITLE COMMITMENT NO, 23496CET — VERSION NO. 2,
DATED JUNE 30, 2014)

A PORTION OF W1/2 NE1/4, E1/2 NE1/4 AND S 1/2 QF SECTION 29, TOWNSHIP 1
NORTH. RANGE 68 WEST OF THE 6TH P.M., COUNTY OF WELD, STATE OF COLORADO,
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE EAST QUARTER CORNER OF SAID SECTION 2%; THENCE
S88°53'54™W, ALONG THE NORTH LINE OF THE SOUTH HALF OF SAID SECTION 28, A
DISTANCE OF 40.00 FEET TO A POINT ON THE WESTERLY RIGHT—OF—WAY LINE OF
COUNTY ROAD 5 (80" WIDE) AS DESCRIBED AT RECEPTION NO. 19737535 IN THE
OFFICE OF THE CLERK AND RECORDER OF WELD COUNTY, -COLORADO SAID POINT
ALSO BEING THE POINT OF BEGINNING;

THENCE S00°33'04"E. ALONG SAID WESTERLY RIGHT—OF—WAY LINE, A DISTANCE OF
2682B.75 FEET TQ A POINT ON THE NORTHERLY RIGHT-OF-WAY LINE OF A 60" WIDE
RIGHT—-OF—WAY AS DESCRIBED IN HOOK 86 AT PAGE 273 AS RECORDED IN THE
OFFICE OF THE CLERK AND RECORDER OF WELD COUNTY, COLORADO, THENCE
NBO'52°25"W, ALONG SAID NORTHERLY RIGHT—OF-WAY LINE, A DISTANCE QF 25R2.8%
FEET TO A FQOINT; THENCE CONTINUING ALDNG SAID NORTHERLY RIGHT—OF—WAY LINE,
NBY'51'58™W, A DISTANCE OF 259Z:85 FEET TG A POINT ON THE EASTERLY LINE OF
A 60" WIDE RIGHT-OF-—WAY LINE AS DESCRIBED IN SAID BOOK 8& AT PAGE 273;
THENCE NO(rd6'44™w, ALONG SAID EASTERLY RIGHT-OF—WAY LINE, A DISTANCE OF
101194 FEET TC A POINT ON THE SOUTH LINE OF A PARCEL OF LAND AS
DESCRIBED AT RECEPTION NO. 2360787, RECORDED iN THE QFFICE OF THE CLERK
AND RECORDER OF WELD COUNTY, COLORADO; THENCE TRAVELING ALONG THE SOUTH
ANDG EASTERLY PORTION OF SAID PARCEL OF LAND, THE FOLLOWING (3) THREE
COURSES:

1. 889'59'07"E, A DISTANCE OF 1264.97 FEET TO A PQINT:

2. NA5'48'01"E, A DISTANCE OF 107596 FEET TO 4 POINT;

3. NOU'40'10°W, A DISTANCE OF B50.4B FEET TO A POINT ON THE NORTH LINE OF
THE SOUTH HALF OF SAID SECTION 29;

THENCE NB®'55'44"E, ALONG SAID NORTH LINE, A DISTANCE OF 548.46 FEET TO A
POINT ON THE WEST HaLF OF THE WEST HALF OF THE NORTHEAST QUARTER OF SalD
SECTION 29; THENCE CONTINUING ALONG THE MNORTH LINE OF THE SQUTH HALF OF
SAID SECTION 29, NBS'55'15"E, A DISTANGE OF 479.08 FEET TO A POINT; THENCE
N4®'09'D0"E, A DISTANCE OF 1110.81 FEET TO A POINT ON THE WEST LINE OF THE
EAST HALF QF THE NORTHEAST QUARTER OF SAID SECTION 29; THENCE NQO'26°26™W,
ALONG SAID WEST UNE OF THE EAST HALF QF THE NORTHEAST QUARTER, A DISTANCE
OF 370.76 FEET TO A POINT ON THE SOUTHERLY LINE OF RIGHT—QF-~WAY (80" WIDE)
AS DESCRIBED [N BOOK 868 AT PAGE B9 AND AT RECEPTION NO. 16887926 AS
RECORDED IN WELD COUNTY COLORADO: THENCE NORTH 68°34°CQ"E, ALONG SAID
SQUTHERLY RIGHT—QOF—~WAY LINE, A DISTANCE QF 13684.75 FEET TO A PQINT ON THE
WESTERLY RIGHT—OF—WAY LINE OF SAID COUNTY ROAD 5; THENCE 500°32'62"E.
ALONG SgID RIGHT—OF—WAY LINE, A DISTANCE OF 1607.21 FEET TO THE PORINT OF
BEGINNING.,
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EXHIBIT B

Erie Vicinity Map
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Vicinity Map
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EXHIBIT C

Initial District Boundary Map
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EXHIBIT D

Description of Public Improvements, including the information required by Section 32-1-202(c)
and (e), C.R.S.
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Redtail Ranch
Erie, Colorado

19-Aug-14

Summary of Projected Costs

Earthwork

Sewer

Water Main

Storm Sewer

Concrete

Paving

Add Ons (Civil, Soils, Survey, Landscape)
Onsite, ROW & Trail Landscaping

2 Acre Park & 4 0.5 ac pocket parks
Total before Contingency
Contingency @ 10%

Total Estimated Cost w/ Contingency

Total Cost

470,740.00
1,928,856.00
1,884,442.00
1,651,220.00
3,004,550.00
5,317,200.00
2,681,670.00
1,125,000.00

609,840.00

18,674,518.00

Vinn v n O nvo,s e n

1,867,451.80

W

20,541,969.80




Redtail Ranch
Erie, Colorado

19-Aug-14
Item Quantity Unit Unit cast Total Cost

Earthwork

Roads, Parks & Trails

Mobilization 1 ea 33,000.00 33,000.00
Clear and grub 1 ea 2,000.00 2,000.00
Strip topsoil 4" to stockpile/fill 13,600 cy 1.90 25,840.00
Overlot cut to fill 62,000 cy 2.25 139,500.00
Overexcavate and recompact public ways 110,000 cy 2.09 229,900.00
Parks, Onsite,ROW & Trail Landscaping 15,000 cy 2.70 40,500.00
Total Earthwork 470,740.00




Redtail Ranch
Erie, Colorado

19-Aug-14

Sanitary Sewer

Mobilization

Tie to existing stub

8" PVC SDR 35 sewer main

10" PVC SDR 35 sewer main

4" 1D manholes

6" PVC perf. Underdrain w/main
6" PVC solid underdrain separate trench
6" UD cleanouts @manholes

6" UD cleanouts on outfall

Total Sewer

!

1

1
21,800
5,240
150
27,040
300
150

10

7500.00
786.00
33.00
40.00
2950.00
18.50
33.00
250.00
243.00

s

7,500.00
786.00
719,400.00
209,600.00
442,500.00
500,240.00
9,900.00
37,500.00
2,430.00

$ 1,929,856.00



Redtail Ranch
Erie, Colorado

19-Aug-14
Item Quantity Unit cost Total Cost

Water System

Tie to existing water main 4 ea 750.00 3,000.00
6" PVC DR 25 water main 4,350 If 25.00 108,750.00
6" PVC DR 25 water main 21,500 If 28.00 602,000.00
10" PVC DR 25 water main 8,460 If 32.50 274,950,00
12" PVC DR 25 water main 4,350 If 40.00 174,000.00
8" gate valve w/box 75 ea 1,950.00 146,250.00
10" gate valve w/box 20 ea 2,500.00 50,000.00
12" gate valve w/box 45 ea 3,650.00 164,250.00
8" x 2" blow off assy. 12 ea 1,650.00 19,800.00
8" MJ bends 22.5 degree 80 ea 400.00 32,000.00
10" MJ bends 22.5 degree 25 ea 500.00 12,500.00
12" MJ bends 22.5 degree 15 ea 400.00 6,000.00
8" x 8" cross 1 ea 800.00 800.00
8" tee 38 ea 650.00 24,700.00
10" tee 17 ea 650.00 11,050.00
12" tee 2 ea 650.00 1,300.00
Fire hydrant assy off 12" main 6 ea 6,500.00 39,000.00
Fire hydrant assy off 10" main 6 ea 6,500.00 39,000.00
Fire hydrant assy off 8" main 22 ea 6,500.00 143,000.00
1 1/2" irrigation services w/meter pit 5 ea 4,600.00 23,000.00
Traffic control 1ls 9,092.00 9,092.00
Water System 1,884,442.00




Redtail Ranch
Erie, Colorado

15-Aug-14
Item Quantity Unit Unit cost Total Cost

Storm Sewer
18" RCPCL3 5,220 |If 48.00 251,040.00
24" RCPCL3 3,140 if 64.00 200,960.00
30"RCPCL3 673 If 74.50 50,138.50
36"RCP CL3 5,860 If 105.00 615,300.00
36" FES w/jt fasteners, toew] & trashrack 3 ea 3,600.00 10,800.00
30" FES w/jt fasteners, toewl! & trashrack 1 ea 2,241.00 2,241,00
5' 1D manhole 64 ea 2,500.00 160,000.00
10' type R inlet 45 ea 6,600.00 297,000.00
Qutlet structure (ponds A&B) 4 ea 15,935.00 63,740.00
Type M riprap - ey 68.80 -

Total Storm Sewer

1,651,219.50




Redtail Ranch
Erie, Colorado

19-Aug-14
Item Quantity Unit Unit cost Total Cost

Asphalt Paving

Asphalt Paving-7" full depth HBP 99,900 sy 37.00 3,696,300.00
Asphalt Paving-9" full depth HBP 28,000 sy 42.50 1,190,000.00
Subgrade prep 12" scarify & recompact 117,900 sy 2.00 235,800.00
Adjust manholes 214 ea 400.00 85,600.00
Adjust valve boxes 160 ea 200.00 32,000.00
Stripping 1 ea 75,000.00 75,000.00
Mobilization 1 ea 2,500.00 2,500.00
Paving $ 5,317,200.00
Concrete

Verticle curb and gutter 16,950 If 13.50 228,825.00
7' 6" Combination C/G/Walk 52,900 If 29.00 1,534,100.00
Handicap ramps 82 ea 1,500.00 123,000.00
Crosspan 12 ea 4,500.00 54,000.00
6' sidewalk 12,600 If 25.50 321,300.00
10' concrete sidewalk 12,600 If 42.50 535,500.00
Subgrade prep 57,900 sy 3.00 173,700.00
Backfill curb, gutter and walk 69,850 If 0.50 34,925.00
Mobilization 1 ea 2,200.00 2,200.00
Concrete S 3,007,550.00




Redtail Ranch
Erie, Colorado

19-Aug-14
Itern Quantity Unit Unit cost Total Cost

Added Items

GESC permit 1ea 2,750.00 2,750.00
Civil Engineering 1 ea 475,470.00 475,470.00
Soils inspection and testing 1 ea 469,600.00 469,600.00
Survey 1 ea 469,600.00 469,600.00
Landscape Design 1l ea 146,750.00 146,750.00
Misc. Reports (Wetlands, Native 1 ea 75,000.00 75,000.00

Species, Archeologica, Hazardous)!

Construction water 2 s 10,000.00 20,000.00
traffic signals 3 1s 300,000.00 900,000.00
construction permits 11s 100,000.00 100,000.00
Signs 75 ea 300.00 22,500.00

Added Items

5  2,681,670.00




Redtall Ranch

Erie, Colorado
15-Aug-14
item Quantity Unit Unit cost Total Cost
2 acre Park plus 4 ea. 0.5 ac pocket parks 174,240 sf 3.50 S 609,840.00
Onsite and ROW landscaping 375,000 sf 3.00 1,125,000.00

Total Landscaping

$ 1,734,840.00




Sanitary Sewer Line

T COUNTY
ROAD 6

..,.___._139' PIPE (5,240 LF)

 QYOU ALNNOD

St

1000’ 0 5000 1000'
SCALE: 1"= 1000’
MM&D Engineering Services, Inc. Project Name:
- g‘ Redtail Ranch
Yilliam E. Miller, P.E. Metro District
ENGINEERING*CONSTRUCTION MANAGEMENT*SURVEYING
DATE: 08/19/14

9125 North Clydedale Road
Castle Rock Colorado 80108
PH (303) 908—-0082 * FAX (303) 708—8399

DES/DFT: WEM /kem
PROJ NO.: 14—~356
SHEET: 1 OF 1




Water Line

1000" 0 500 1000'

SCALE: 1"= 1000

MM&D Engineering Services, Inc. Project N?me’
g g Redtail Ranch

Willi E.__Mill P.E
ENGINEERING*CONSTRUCTION MANAGEMENT*SURVEYING
9125 North Clydedale Road
Castle Rock Colorado 80108
PH (303) 908—0062 A FAX (303) 70883909

Metro District

DATE:  08/19/14
DES/DFT: WEM /kem
PROJ NO.: 14358
SHEET: 1 OF 1




Storm Sewer Line

T - T T COUNTY
ROAD 6

4 QYO ALNNOD

1000’ 0 500" 1000
SCALE: 1"= 1000’
MM&D Engineering Services, Inc. Project Name:
— £ g. Redtail Ranch
Yilliam E. Miller, P.E. Metro District
ENGINEERING*CONSTRUCTION MANAGEMENT*SURVEYING
DATE:  08/19/14

91256 North Clydedale Road
Castle Rock Colorado 80108
PH (303) 908—0082 * FAX (303) 708-8399

DES/DFT: WEM /kem
PROJ NO.: 143588
SHEET: 1 OF 1




Road

TCOUNYY"
ROAD 6

& GvO8 ALNNOD,

K|
I
1000’ 0 500" 1000
SCALE: 1"= 1000’
. . . Project Name:
MM&D Engineering Services, Inc.
g =l Redtail Ranch
Yilliamn E. Miller, P.FE. Metro District
ENGINEERING*CONSTRUCTION MANAGEMENT*SURVEYING
DATE; 08/19/14
9125 North Clydedale Road DES/DFT: WEM /kem
Castle Rock Colorado 80108 PROJ NO.: {4356
PH (303) 908—0082 * FAX (303) 708-8399 SHEET: 4 OF 1




EXHIBIT E

Matrix of Ownership and Maintenance

{00126524}



Matrix of Ownership and Maintenance of Public Improvements

Improvement
Water System

Sewer System
Streets/Curb/Gutter
Storm Sewer

Spine Trails

Other Trails

Town Dedicated Open Space

Other Open Space

Pocket Parks

{00121231 2}

Ownership

Town of Erie
Town of Erie
Town of Erie
Town of Erie
Town of Erie
District/Other Entity

Town of Erie/District/Other
Entity

District/Other Entity

District/Other Entity

Maintenance
Town of Erie
Town of Erie
Town of Erie
Town of Erie
Town of Erie
District/Other Entity

Town of Erie/District/Other
Entity

District/Other Entity

District/Other Entity



EXHIBIT F

Financing Plan, including sources and uses and bond solutions

{00126524}
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VA

DA DAVIDSON
SOURCES AND USES OF FUNDS

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2018
Non-Rated, 120x, 30-yr. Maturity
(Sized on Growth thru. 2018)

[ Preliminary -- for discussion only ]

Dated Date 12/01/2018
Delivery Date 12/01/2018

Sources:

Bond Proceeds:
Par Amount 10,630,000.00

10,630,000.00

Uses:

Project Fund Deposits:

Project Fund Deposit 9,019,126.73
Other Fund Deposits:

Capitalized interest Fund 317.,873.27
Debt Service Reserve Fund 867,800.00
i 1,185,673.27

Delivery Date Expenses:
Cost of Issuance 425,200.00
10,630,000.00

Aug 5, 2014 8:12 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Redtall Ranch MD 14:BAUG0514-18NRLBB) Page 1



LA

DADNIRSON,
BOND SUMMARY STATISTICS

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2018
Non-Rated, 120x, 30-yr. Maturity
{Sized on Growth thru. 2018)

[ Preliminary -- for discussion only ]

Dated Date 12/01/2018
Delivery Date 12/01/2018
First Coupon 06/01/2019
Last Maturity 12/01/2048
Arbitrage Yield 6.000000%
True Interest Cost (TIC) 6.000000%
Net interest Cost (NIC) 6.000000%
All-In TIC 6.382987%
Average Coupon 6.000000%
Average Life (years) 19.960
Duration of Issue (years) 11.115
Par Amount 10,630,000.00
Bond Proceeds 10,630,000.00
Total Interest 12,730,800.00
Net Interest 12,730,800.00
Bond Years from Dated Date 212,180,000.00
Bond Years from Delivery Date 212,180,000.00
Total Debt Service 23,360,800.00
Maximum Annual Debt Service 1,621,800.00
Average Annual Debt Service 778,693.33

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price 100.000000
Average

Par Average Average Maturity PV of 1 bp
Bond Component Value Price Coupon Life Date change
Term Bond due 2048 10,630,000.00 100.000 6.000% 19.960 11/16/2038 14,775.70
10,630,000.00 19.960 ' 14,775.70

: All-In Arbitrage

TIC TIC Yield

Par Value 10,630,000.00 10,630,000.00 10,630,000.00

+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount

- Cost of Issuance Expense -425,200.00

- Other Amounts
Target Value 10,630,000.00 10,204,800.00 10,630,000.00
Target Date 12/01/2018 12/01/2018 12/01/2018
Yield 6.000000% 6.382987% 6.000000%
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DA DAYIDSON

BOND DEBT SERVICE

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2018
Non-Rated, 120x, 30-yr. Maturity
(Sized on Growth thru. 2018)

[ Preliminary -- for discussion only ]

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2019 318,900 318,900
12/01/2019 318,900 318,900 637,800
06/01/2020 318,900 318,800
12/01/2020 230,000 6.000% 318,900 548,900 867,800
06/01/2021 312,000 312,000
12/01/2021 220,000 6.000% 312,000 532,000 844,000
06/01/2022 305,400 305,400
12/01/2022 220,000 6.000% 305,400 525,400 830,800
06/01/2023 298,800 298,800
12/01/2023 216,000 6.000% 298,800 513,800 812,600
06/01/2024 292,350 292,350
12/01/2024 220,000 6.000% 292,350 512,350 804,700
06/01/2025 285,750 285,750
12/01/2025 215,000 6.000% 285,750 500,750 786,500
06/01/2026 279,300 279,300
12/01/2026 220,000 6.000% 273,300 499,300 778,600
06/G1/2027 272,700 272,700
12/01/2027 220,000 6.000% 272,700 492,700 765,400
06/01/2028 266,100 266,100
12/01/2028 230,000 6.000% 266,100 496,100 762,200
06/01/2029 259,200 259,200
12/01/2029 225,000 6.000% 259,200 484,200 743,400
06/01/2030 252,450 252,450
12/01/2030 240,000 6.000% 252,450 492,450 744,900
06/01/2031 245,250 245,250
12/01/2031 240,000 6.000% 245,250 485,250 730,500
06/04/2032 238,050 238,050
12/01/2032 255,000 6.000% 238,050 493,050 731,100
06/01/2033 230,400 230,400
12/01/2033 260,000 6.000% 230,400 490,400 720,800
06/01/2034 222,600 222,600
12/01/2034 280,000 6.000% 222,600 502,600 725,200
06/01/2035 214,200 214,200
12/01/2035 290,000 6.000% 214,200 504,200 718,400
06/01/2036 205,500 205,500
12/01/2036 310,000 6.000% 205,500 515,500 721,000
06/01/2037 196,200 196,200
12/01/2037 325,000 6.000% 186,200 521,200 717,400
06/01/2038 186,450 186,450
12/01/2038 350,000 6.000% 186,460 536,450 722,900
06/01/2039 175,950 175,850
12/01/2039 365,000 6.000% 175,950 540,950 716,900
06/01/2040 165,000 165,000
12/01/2040 395,000 6.000% 168,000 660,000 725,000
06/01/2041 153,150 153,150
12/01/2041 415,000 6.000% 153,150 568,150 721,300
06/01/2042 140,700 140,700
12/01/2042 450,000 6.000% 140,700 590,700 731,400
06/01/2043 127,200 127,200
12/61/2043 470,000 6.000% 127,200 597,200 724,400
06/01/2044 113,100 113,100
12/01/2044 510,000 6.000% 113,100 623,100 736,200
086/01/2045 97,800 97,800
12/01/2045 535,000 6.000% 97,800 632,800 730,600
06/01/2046 81,750 81,750
12/01/2046 580,000 6.000% 81,750 661,750 743,500
06/01/2047 64,350 64,350
12/01/2047 615,000 6.000% 64,350 679,350 743,700
06/01/2048 45,900 45,900
12/01/2048 1,530,000 6.000% 45,900 1,575,900 1,621,800
10,630,000 12,730,800 23,360,800 23,360,800
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a

DADAVIDSOY
NET DEBT SERVICE

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2018
Non-Rated, 120x, 30-yr. Maturity
{Sized on Growth thru. 2018)

[ Preliminary -- for discussion only ]

Capitalized

Period Total Debt Service Interest Net
Ending Principal Interest  Debt Service Reserve Fund Fund Debt Service
12/01/2019 637,800 637,800 -867.80 -318,900 318,032.20
12/01/2020 230,000 637,800 867,800 -1,735.60 866,064.40
12/01/2021 220,000 624,000 844,000 -1,735.60 842,264.40
12/01/2022 220,000 610,800 830,800 -1,735.60 829,064.40
12/01/2023 215,000 597,600 812,600 -1,735.60 810,864.40
12/01/2024 220,000 584,700 804,700 -1,735.60 802,964.40
12/01/2025 215,000 571,500 786,500 -1,735.60 784,764.40
12/01/2026 220,000 558,600 778,600 -1,735.60 776,864.40
12/01/2027 220,000 545,400 765,400 -1,735.60 763,664.40
12/01/2028 230,000 532,200 762,200 -1,735.60 760,464.40
12/01/2029 225,000 518,400 743,400 -1,735.60 741,664.40
12/01/2030 240,000 504,900 744,900 -1,735.60 743,164.40
12/01/2031 240,000 490,500 730,500 -1,735.60 728,764.40
12/01/2032 255,000 476,100 731,100 -1,735.60 729,364.40
12/01/2033 260,000 460,800 720,800 -1,735.60 719,064.40
12/01/2034 280,000 445,200 725,200 -1,735.60 723,464.40
12/01/2035 290,000 428,400 718,400 -1,735.60 716,664.40
12/01/2036 310,000 411,000 721,000 «1,735.60 719,264.40
12/01/2037 325,000 392,400 717,400 -1,735.60 715,664.40
12/01/2038 350,000 372,900 722,900 -1,735.60 721,164.40
12/01/2039 365,000 351,900 716,900 «1,735.60 715,164.40
12/01/2040 395,000 330,000 725,000 ~1,735.60 723,264.40
12/01/2041 415,000 306,300 721,300 -1,735.60 719,564.40
12/01/2042 450,000 281,400 731,400 -1,735.60 729,664.40
12/01/2043 470,000 254,400 724,400 -1,735.60 722,664.40
12/01/2044 510,000 226,200 736,200 -1,735.60 734,464.40
12/01/2045 535,000 195,600 730,600 -1,735.60 728,864.40
12/01/2046 580,000 163,500 743,500 -1,735.60 741,764.40
12/01/2047 615,000 128,700 743,700 -1,735.60 741,864.40
12/01/2048 1,530,000 91,800 1,621,800 -869,535.60 752,264.40
10,630,000 12,730,800 23,360,800 -919,000.20 -318,900 22,122,899.80
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La

DADAVIDSON
BOND SOLUTION

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2018
Non-Rated, 120x, 30-yr. Maturity
{Sized on Growth thru. 2018)

[ Preliminary -- for discussion only ]

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Serv

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage
12/01/2019 637,800 -319,768 318,032 918,857 600,825 288.91943%
12/01/2020 230,000 867,800 -1,736 866,064 1,041,975 175,910 120.31148%
12/01/2021 220,000 844,000 -1,736 842,264 1,013,720 171,465 120.35645%
12/01/2022 220,000 830,800 -1,736 829,064 1,000,343 171,279  120.65926%
12/01/2023 215,000 812,600 -1,736 810,864 976,087 165,223 120.37611%
12/01/2024 220,000 804,700 -1,736 802,964 966,352 163,388 120.34805%
12/01/2025 215,000 786,500 -1,736 784,764 943,602 158,838 120.24020%
12/01/2026 220,000 778,600 ~1,736 776,864 936,527 159,663 120.55221%
12/01/2027 220,000 765,400 -1,736 763,664 917,309 153,645 120.11944%
12/01/2028 230,000 762,200 -1,736 760,464 913,263 162,799 120.09283%
12/01/2029 225,000 743,400 -1,736 741,664 896,279 154,614 120.84695%
12/01/2030 240,000 744,900 -1,736 743,164 895,007 151,843 120.43195%
12/01/2031 240,000 730,500 -1,736 728,764 880,256 151,492 120.78751%
12/01/2032 255,000 731,100 -1,736 729,364 881,298 151,933  120.83094%
12/01/2033 260,000 720,800 -1,736 719,064 868,676 149,612 120.80649%
12/01/2034 280,000 725,200 -1,736 723,464 872,712 149,247 120.62954%
12/01/2035 290,000 718,400 -1,736 716,664 862,739 146,075 120.38261%
12/01/2036 310,000 721,000 -1,736 719,264 868,943 149,679 120.81000%
12/01/2037 325,000 717,400 -1,736 715,664 860,685 145,020 120.26375%
12/01/2038 350,000 722,900 -1,736 721,164 868,752 147,588 120.46517%
12/01/2039 365,000 716,900 -1,736 715,164 861,896 148,731 120.51717%
12/01/2040 385,000 725,000 -1,736 723,264 871,520 148,256 120.49818%
12/01/2041 415,000 721,300 -1,736 719,564 865,911 146,346 120.33821%
12/01/2042 450,000 731,400 -1,736 729,664 876,943 147,279 120.18448%
12/01/2043 470,000 724,400 -1,736 722,664 872,217 149,552 120.69458%
12/01/2044 510,000 736,200 -1,736 734,464 884,456 149,991 120.42186%
12/01/2045 535,000 730,600 -1,736 728,864 880,612 151,748 120.81975%
12/01/2046 580,000 743,500 -1,736 741,764 893,908 162,144 120.51106%
12/01/2047 615,000 743,700 -1,736 741,964 890,688 148,723 120.04456%
12/01/2048 1,530,000 1,621,800 -869,536 752,264 904,944 152,679 120.29587%

10,630,000 23,360,800 -1,237,900 22,122,900 27,186,478 5,063,578
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La

PADAVIDSON.
SOURCES AND USES OF FUNDS

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
Non-Rated, 120x, 30-yr. Maturity
(Sized on All Growth)

[ Preliminary -- for discussion only ]

Dated Date 12/01/2021
Delivery Date 12/01/2021

Sources:

Bond Proceeds:
Par Amount 6,350,000.00

6,350,000.00

Uses:

Project Fund Deposits:

Project Fund Deposit 5,461,000.00
Other Fund Deposits:
Debt Service Reserve Fund 635,000.00
Delivery Date Expenses:
Cost of Issuance 254,000.00
6,350,000.00
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La

DA DAVIDSON .
BOND SUMMARY STATISTICS

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
Non-Rated, 120x, 30-yr. Maturity
(Sized on All Growth)

[ Preliminary -- for discussion only ]

Dated Date 12/01/2021
Delivery Date 12/01/2021
First Coupon 06/01/2022
Last Maturity 12/01/2051
Arbitrage Yield 6.000000%
True Interest Cost (TIC) 6.000000%
Net Interest Cost (NIC) 6.000000%
All-in TIC 6.323756%
Average Coupon 6.000000%
Average Life (years) 25.661
Duration of Issue (years) 13.131
Par Amount 6,350,000.00
Bond Proceeds 6,350,000.00
Total interest 8,776,700.00
Net Interest 9,776,700.00
Bond Years from Dated Date 162,945,000.00
Bond Years from Delivery Date 162,945,000.00
Total Debt Service 16,126,700.00
Maximum Annual Debt Service 1,897,400.00
Average Annual Debt Service 537,556.67
Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price 100.000000
Average

Par Average Average  Maturity PV of 1 bp
Bond Component Value Price Coupon Life Date change
Term Bond due 2051 6,350,000.00 100.000 6.000% 25.661 07/30/2047 8,826.50
6,350,000.00 25.661 8,826.50

All-In Arbitrage

TiC TIC Yield

Par Value 6,350,000.00 6,350,000.00 6,350,000.00

+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount

- Cost of Issuance Expense -254,000.00

- Other Amounts
Target Value 6,350,000.00 6,096,000.00 6,350,000.00
Target Date 12/01/2021 12/01/2021 12/01/2021
Yield 6.000000% 6.323756% 6.000000%
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bA BV
BOND DEBT SERVICE

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
Non-Rated, 120x, 30-yr. Maturity
(Sized on All Growth)

[ Preliminary -- for discussion only ]

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2022 190,500 190,500
12/01/2022 190,500 190,500 381,000
06/01/2023 190,500 190,500
12/01/2023 190,500 180,500 381,000
06/01/2024 190,500 190,500
12/01/2024 10,000 6.000% 180,500 200,500 391,000
06/01/2025 180,200 190,200
12/01/2025 10,000 6.000% 180,200 200,200 390,400
06/01/2026 188,800 189,900
12/01/2026 20,000 6.000% 189,900 209,900 399,800
06/01/2027 189,300 189,300
12/01/2027 15,000 6.000% 189,300 204,300 393,600
06/01/2028 188,850 188,850
12/01/2028 25,000 6.000% 188,850 213,850 402,700
06/01/2029 188,100 188,100
12/01/2029 30,000 6.000% 188,100 218,100 408,200
06/01/2030 187,200 187,200
12/01/2030 40,000 6.000% 187,200 227,200 414,400
06/01/2031 186,000 186,000
121012031 45,000 6.000% 186,000 231,000 417,000
06/01/2032 184,650 184,650
12/01/2032 55,000 6.000% 184,650 239,650 424,300
06/01/2033 183,000 183,000
12/01/2033 60,000 6.000% 183,000 243,000 426,000
06/01/2034 181,200 181,200
12/01/2034 70,000 6.000% 181,200 251,200 432,400
06/01/2035 179,100 179,100
12/01/2035 70,000 6.000% 179,100 249,100 428,200
06/01/2036 177,000 177,000
12/01/2038 85,000 6.000% 177,000 262,000 439,000
06/01/2037 174,450 174,450
12/01/2037 90,000 6.000% 174,450 264,450 438,900
06/01/2038 171,750 171,750
12/01/2038 105,000 6.000% 171,750 276,750 448,500
06/01/2039 168,600 168,600
12/01/2039 110,000 6.000% 168,600 278,600 447,200
06/01/2040 165,300 165,300
12/01/2040 125,000 6.000% 166,300 290,300 455,600
06/01/2041 161,550 161,550
12/01/2041 135,000 6.000% 161,650 296,550 458,100
06/01/2042 157,500 157,500
12/01/2042 150,000 6.000% 157,500 307,500 465,000
06/01/2043 153,000 153,000
12/01/2043 160,000 6.000% 163,000 313,000 466,000
06/01/2044 148,200 148,200
12/01/2044 180,000 6.000% 148,200 328,200 476,400
06/01/2045 142,800 142,800
12/01/2045 190,000 6.000% 142,800 332,800 475,600
06/01/2046 137,100 437,100
12/01/2046 210,000 6.000% 137,100 347,100 484,200
06/01/2047 130,800 130,800
12/01/2047 220,000 6.000% 130,800 350,800 481,600
06/01/2048 124,200 124,200
12/01/2048 245,000 6.000% 124,200 369,200 493,400
06/01/2049 116,850 116,850
12/01/2049 1,010,000 6.000% 116,850 1,126,850 1,243,700
06/01/2050 86,550 86,550
12/01/2050 1,085,000 6.000% 86,550 1,181,550 1,268,100
06/01/2051 53,700 53,700
12/01/2051 1,790,000 6.000% 53,700 1,843,700 1,897,400
6,350,000 9,776,700 16,126,700 16,126,700
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A

DADAVIDSON
NET DEBT SERVICE

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
Non-Rated, 120x, 30-yr. Maturity
(Sized on All Growth)

[ Preliminary -- for discussion only ]

Period Total Debt Service Net
Ending Principal Interest Debt Service Reserve Fund  Debt Service
12/01/2022 381,000 381,000 -1,270 379,730
12/01/2023 381,000 381,000 -1,270 379,730
12/01/2024 10,000 381,000 391,000 -1,270 389,730
12/01/2026 10,000 380,400 390,400 -1,270 389,130
12/01/2026 20,000 379,800 399,800 -1,270 308,530
12/01/2027 15,000 378,600 393,600 -1,270 392,330
12/01/2028 25,000 377,700 402,700 -1,270 401,430
12/01/2029 30,000 376,200 406,200 -1,270 404,930
12/01/2030 40,000 374,400 414,400 -1,270 413,130
12/01/2031 45,000 372,000 417,000 -1,270 415,730
12/01/2032 55,000 368,300 424,300 -1,270 423,030
12/01/2033 60,000 366,000 426,000 -1,270 424,730
12/01/12034 70,000 362,400 432,400 -1,270 431,130
12/01/2035 70,000 358,200 428,200 -1,270 426,930
12/01/2036 85,000 354,000 439,000 -1,270 437,730
12/01/2037 90,000 348,900 438,900 -1,270 437,630
12/01/2038 105,000 343,500 448,500 -1,.270 447,230
12/01/2039 110,000 337,200 447,200 -1,270 445,930
12/01/2040 125,000 330,600 455,600 -1.270 454,330
12/01/2041 135,000 323,100 458,100 -1,270 456,830
12/01/2042 150,000 315,000 465,000 -1,270 463,730
12/01/2043 160,000 306,000 466,000 -1,270 464,730
12/01/2044 180,000 296,400 476,400 -1,270 475,130
12/01/2045 190,000 285,600 475,600 -1,270 474,330
12/01/2046 210,000 274,200 484,200 -1,270 482,930
12/01/2047 220,000 261,600 481,600 -1,270 480,330
12/01/2048 245,000 248,400 493,400 -1,270 492,130
12/01/2049 1,010,000 233,700 1,243,700 -1,270 1,242,430
12/01/2050 1,005,000 173,100 1,268,100 -1.270 1,266,830
12/01/2051 1,790,000 107,400 1,897,400 -636,270 1,261,130
6,350,000 9,776,700 16,126,700 -673,100 15,453,600
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LA

DADAVIDSOX.,
BOND SOLUTION

REDTAIL RANCH METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
Non-Rated, 120x, 30-yr. Maturity
(Sized on All Growth)

[ Preliminary -- for discussion only ]

Period Proposed Proposed Debt Service Existing Total Adj Revenue Unused Debt Serv

Ending Principal Debt Service Adjustments Debt Service Debt Service Constraints Revenues Coverage
12/01/2022 381,000 -1,270 829,064 1,208,794 1,457,488 248,694 120.57370%
12/01/2023 381,000 -1,270 810,864 1,190,694 1,433,232 242,638 120.37954%
12/01/2024 10,000 391.000 -1,270 802,964 1,192,694 1,432,640 239,946 120.11794%
12/01/2025 10,000 390,400 -1,270 784,764 1,173,894 1,409,890 235,996 120.10367%
12/01/2026 20,000 399,800 -1,270 776,864 1,175,394 1,412,141 236,747 120.14188%
12/01/2027 15,000 393,600 -1,270 763,664 1,155,994 1,392,923 236,929 120.49567%
12/01/2028 25,000 402,700 -1,270 760,464 1,161,894 1,398,389 236,495 120.35424%
12/01/2029 30,000 406,200 -1,270 741,664 1,146,594 1,381,405 234,810 120.47895%
12/01/2030 40,000 414,400 -1,270 743,164 1,156,294 1,389,836 233,542 120.19741%
12/01/2031 45,000 417,000 -1,270 728,764 1,144,494 1,375,086 230,591 120.14781%
12/01/2032 55,000 424,300 -1,270 729,364 1,152,394 1,386,023 233,629 120.27332%
12/01/2033 60,000 426,000 -1,270 719,064 1,143,794 1,373,402 229,607 120.07416%
12/01/2034 70,000 432,400 -1,270 723,464 1,164,594 1,387,531 232,937 120.17479%
12/01/2035 70,000 428,200 -1,270 716,664 1,143,594 1,377,559 233,965 120.45870%
12/01/2036 85,000 439,000 -1,270 719,264 1,156,994 1,394,059 237,065 120.48972%
12/01/2037 90,000 438,900 -1,270 715,664 1,153,294 1,385,801 232,507 120.16020%
12/01/2038 105,000 448,500 -1,270 721,164 1,168,394 1,404,370 235,976 120.19669%
12/01/2038 110,000 447,200 -1.270 716,164 1,161,094 1,397,514 236,420 120.36181%
1210172040 125,000 455,600 -1,270 723,264 1,177,594 1,417,851 240,257 120.40233%
12/01/2041 135,000 458,100 -1,270 719,564 1,176,394 1,412,242 235,847 120.04831%
12/01/2042 150,000 465,000 -1,270 729,664 1,193,304 1,434,201 240,806 120.17826%
12/01/2043 160,000 466,000 -1,270 722,664 1,187,394 1,429,474 242,080 120.38747%
12/01/2044 180,000 476,400 -1,270 734,464 1,208,594 1,462,858 243,264 120.11118%
12/01/2045 190,000 475,600 -1,270 728,864 1,203,194 1,449,015 245,820 120.43063%
12/01/2046 210,000 484,200 -1,270 741,764 1,224,694 1,473,679 248,984 120.33032%
12/01/2047 220,000 481,600 -1,270 741,964 1,222,294 1,470,458 248,164 120.30313%
12/01/2048 245,000 493,400 -1,270 752,264 1,244,394 1,496,310 251,916  120.24401%
12101/2049 1,010,000 1,243,700 -1,270 1,242,430 1,493,661 251,231 120.22092%
12/01/2050 1,095,000 1,268,100 -1,270 1,266,830 1,520,555 253,725 120,02831%
12/01/2051 1,790,000 1,897,400 636,270 1,261,130 1,518,373 257,243  120.39783%

6,350,000 16,126,700 -673,100 20,096,539 35,550,139 42,757,965 7,207,826
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EXHIBIT G

District Election Questions

(00126524}



Shall Redtail Ranch Metropolitan District, Town of Erie, Colorado, be YES [
organized as a special district pursuant to Article 1 of Title 32, C.R.S.,
and pursuant to its service plan? NO 0O

Vote for not more than two (2) Directors, to serve until the next regular special district
election

(May 2016)
Alan D. Linton (M
Susan M, Pratt |

Vote for not more than three (3) Directors, to serve until the second regular special district
election

(May 2018)

Richard Dean O
Reagan Dean O
Keith M. Pockross O

Redtail Ranch Metropolitan District Ballot Issue 5A:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT TAXES BE INCREASED YESO
$500,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH
AMOUNT NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT NoO
CURRENTLY EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS
NECESSARY TO PAY THE DISTRICT’S ADMINISTRATION AND
OPERATIONS AND MAINTENANCE EXPENSES, SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY
OF THE DISTRICT WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY, TO PAY SUCH EXPENSES AND SHALL THE REVENUE FROM
SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2014 AND IN
EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
TAXATION BY SECTION 29-1-301, C.R.S,, IN ANY YEAR, OR ANY OTHER
LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN



THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue 5B:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT TAXES BE INCREASED
$500,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH
AMOUNT NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT
CURRENTLY EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS
NECESSARY TO PAY THE DISTRICT’S ADMINISTRATION AND
OPERATIONS AND MAINTENANCE EXPENSES, BY THE IMPOSITION OF A
FEE OR FEES IMPOSED, WITHOUT LIMITATION AS TO RATE OR AMOUNT
OR ANY OTHER CONDITION, TO PAY SUCH EXPENSES AND SHALL THE
REVENUE FROM SUCH FEES AND ANY INVESTMENT INCOME THEREON
BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR
2014 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED
REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON
INCREASES IN TAXATION BY SECTION 29-1-301, CR.S,, IN ANY YEAR, OR
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES
OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE
AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue SC:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT TAXES BE INCREASED
$500,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH
AMOUNT NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT
CURRENTLY EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS
NECESSARY FOR THE PAYMENT OF AMOUNTS DUE UNDER ONE OR MORE
INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR,
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER
CONDITION, FOR THE PURPOSE OF PAYING THE DISTRICT’S OBLIGATIONS
UNDER ANY ONE OR MORE OF SUCH INTERGOVERNMENTAL
AGREEMENTS OR OTHER CONTRACTS, AND SHALL THE REVENUE FROM
SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED,
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RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2014 AND IN
EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue SD:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT BE AUTHORIZED TO
COLLECT, RETAIN, AND SPEND ANY AND ALL AMOUNTS ANNUALLY
FROM ANY REVENUE SOURCES WHATSOEVER OTHER THAN AD
VALOREM TAXES, INCLUDING BUT NOT LIMITED TO TAP FEES,
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES,
ADMINISTRATIVE CHARGES, GRANTS, OR ANY OTHER FEE, RATE,
TOLL, PENALTY, INCOME, OR CHARGE IMPOSED, COLLECTED, OR
AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY THE DISTRICT,
AND SHALL SUCH REVENUES BE COLLECTED AND SPENT BY THE
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE
DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue 5E:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$13,000,000 WITH A REPAYMENT COST OF $106,600,000, AND SHALL
REDTAIL RANCH METROPOLITAN DISTRICT TAXES BE INCREASED
$106,000,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN
SUCH AMOUNT NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED
BY ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT
CURRENTLY EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY
REFUNDINGS THEREOF ISSUED AT AN INTEREST RATE THAT IS EQUAL
TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED
DEBT, SUCH DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT
AND ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING,
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FINANCING OR REFINANCING THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE
DISTRICT, STREET IMPROVEMENTS, INCLUDING BUT NOT LIMITED TO
CURBS, GUTTERS, CULVERTS, AND OTHER DRAINAGE FACILITIES,
UNDERGROUND CONDUITS, SIDEWALKS, TRAILS, PUBLIC PARKING LOTS,
STRUCTURES AND FACILITIES, PAVING, LIGHTING, GRADING,
LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN
OVERPASSES, RETAINING WALLS, FENCING, ENTRY MONUMENTATION,
STREETSCAPING, BRIDGES, OVERPASSES, UNDERPASSES,
INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, AND A SAFETY
PROTECTION SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS,
SIGNALIZATION, SIGNING AND STRIPING, AREA IDENTIFICATION, DRIVER
INFORMATION AND DIRECTIONAL ASSISTANCE SIGNS, TOGETHER WITH
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,
EQUIPMENT, LAND AND EASEMENTS AND EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT
A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH
DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME,
TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY
TAXES; ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE
OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR
THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE
X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?
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Redtail Ranch Metropolitan District Ballot Issue 5F:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$3,500,000 WITH A REPAYMENT COST OF $28,700,000, AND SHALL REDTAIL
RANCH METROPOLITAN DISTRICT TAXES BE INCREASED $28,700,000
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY
EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOQOF ISSUED AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT
TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING,
WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS AND
RECREATION FACILITIES, IMPROVEMENTS AND PROGRAMS, INCLUDING
BUT NOT LIMITED TO COMMUNITY PARKS, BIKE PATHS AND
PEDESTRIAN WAYS, FENCING, TRAILS, REGIONAL TRAILS, FIELDS, TOT
LOTS, OPEN SPACE, CULTURAL ACTIVITIES, COMMON AREAS,
COMMUNITY RECREATION CENTERS, TENNIS COURTS, OUTDOOR
LIGHTING, EVENT FACILITIES, IRRIGATION FACILITIES, LAKES, WATER
BODIES, SWIMMING POOLS, PUBLIC FOUNTAINS AND SCULPTURES, ART,
GARDENS, LANDSCAPING, WEED CONTROL, AND OTHER ACTIVE AND
PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND PROGRAMS,
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT
FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT
A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH
DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME,
TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY
TAXES, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL

TAXABLE PROPERTY OF THE DISTRICT WITHOUT LIMITATION OF RATE .

OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR
THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
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COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE
X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue 5G:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$3,700,000 WITH A REPAYMENT COST OF $30,340,000, AND SHALL REDTAIL
RANCH METROPOLITAN DISTRICT TAXES BE INCREASED $30,340,000
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY
EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREQF ISSUED AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT
TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING,
WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A POTABLE
AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION AND
DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND
PRIVATE PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL
NECESSARY OR PROPER TREATMENT WORKS AND FACILITIES,
EQUIPMENT, AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT
NOT LIMITED TO WELLS, WATER PUMPS, WATER LINES, WATER
FEATURES, PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION
LINES, DISTRIBUTION MAINS AND LATERALS, FIRE HYDRANTS, METERS,
WATER TAPS, IRRIGATION FACILITIES, CANALS, DITCHES, WATER
RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES,
STORAGE RESERVOIRS AND FACILITIES, TOGETHER WITH ALL
NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT,
LAND, EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM,
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AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES, ALL OF
THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY
OF THE DISTRICT WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE
X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue SH:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$5,500,000 WITH A REPAYMENT COST OF $45,100,000, AND SHALL REDTAIL
RANCH METROPOLITAN DISTRICT TAXES BE INCREASED $45,100,000
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY
EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF ISSUED AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT
TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING,
WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A
SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR SANITARY
SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND
DISPOSAL WORKS AND FACILITIES, OR SOLID WASTE DISPOSAL
FACILITIES OR WASTE SERVICES, AND ALL NECESSARY OR PROPER
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EQUIPMENT AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT
NOT LIMITED TO TREATMENT PLANTS AND FACILITIES, COLLECTION
MAINS AND LATERALS, LIFT STATIONS, TRANSMISSION LINES, CANALS,
SLUDGE HANDLING, REUSE AND DISPOSAL FACILITIES, AND/OR STORM
SEWER, FLLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS,
INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND
ASSOCIATED IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS
AND SEWER TAPS, AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM,
AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES, ALL OF
THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY
OF THE DISTRICT WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE
X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue 51:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$1,000,000 WITH A REPAYMENT COST OF $8,200,000, AND SHALL REDTAIL
RANCH METROPOLITAN DISTRICT TAXES BE INCREASED $8,200,000
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY
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EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF ISSUED AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT
TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING,
WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM TO
TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF
CONVEYANCE, OR ANY COMBINATION THEREOF, OR PURSUANT TO
CONTRACT, INCLUDING BUT NOT LIMITED TO PUBLIC TRANSPORTATION
SYSTEM IMPROVEMENTS, TRANSPORTATION EQUIPMENT, PARK AND
RIDE FACILITIES, PUBLIC PARKING LOTS, STRUCTURES, ROOFS, COVERS
AND FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS, AND ALL
NECESSARY EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES
OR SYSTEMS, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM,
AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES, ALL OF
THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY
OF THE DISTRICT WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE
X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?
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Redtail Ranch Metropolitan District Ballot Issue 5J:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$50,000 WITH A REPAYMENT COST OF $410,000, AND SHALL REDTAIL
RANCH METROPOLITAN DISTRICT TAXES BE INCREASED $410,000
ANNUALLY SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY
EXISTS OR AS AMENDED OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF ISSUED AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT
TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING,
WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, MOSQUITO
CONTROL AND ERADICATION FACILITIES, IMPROVEMENTS, PROGRAMS,
EQUIPMENT AND SUPPLIES NECESSARY FOR THE ELIMINATION OF
MOSQUITOES, INCLUDING BUT NOT LIMITED TO THE ELIMINATION OR
TREATMENT OF BREEDING GROUNDS AND PURCHASE, LEASE,
CONTRACTING OR OTHER USE OF EQUIPMENT OR SUPPLIES FOR
MOSQUITO CONTROL WITHIN THE BOUNDARIES OF THE DISTRICT,
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT
FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT
A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH
DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME,
TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY
TAXES, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT WITHOUT LIMITATION OF RATE
OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR
THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
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REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE
X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?

’

Redtail Ranch Metropolitan District Ballot Issue SK:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$100,000 WITH A REPAYMENT COST OF $820,000, AND SHALL REDTAIL
RANCH METROPOLITAN DISTRICT TAXES BE INCREASED $820,000
ANNUALLY SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY
EXISTS OR AS AMENDED OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF ISSUED AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT
TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING,
WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SAFETY
PROTECTION SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND DEVICES
ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING
BUT NOT LIMITED TO TRAFFIC SIGNALS AND SIGNAGE, AND
CONSTRUCTING UNDERPASSES OR OVERPASSES AT RAILROAD
CROSSINGS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT
TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT
TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBIJECT TO
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD
AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF
AD VALOREM PROPERTY TAXES, ALL OF THE ABOVE AS DETERMINED BY
THE DISTRICT; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT, AND IN AMOUNTS SUFFICIENT TO
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PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER
AMOUNT AS MAY BE NECESSARY FOR THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY
BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue 5L::

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$100,000 WITH A REPAYMENT COST OF $820,000, AND SHALL REDTAIL
RANCH METROPOLITAN DISTRICT TAXES BE INCREASED $820,000
ANNUALLY SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY
EXISTS OR AS AMENDED OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF ISSUED AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT
TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
RELOCATING, INSTALLING, COMPLETING AND OTHERWISE PROVIDING,
WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, TELEVISION
RELAY AND TRANSLATION SYSTEM IMPROVEMENTS THROUGH ANY
MEANS NECESSARY, INCLUDING BUT NOT LIMITED TO EQUIPMENT,
FACILITIES AND STRUCTURES, TOGETHER WITH ALL NECESSARY,
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,
EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM,
AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES, ALL OF
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THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY
OF THE DISTRICT WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT, AND IN
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE
X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN
THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue SM:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$500,000 WITH A REPAYMENT COST OF $4,100,000, AND SHALL REDTAIL
RANCH METROPOLITAN DISTRICT TAXES BE INCREASED $4,100,000
ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN SUCH AMOUNT
NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED BY ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, AS IT CURRENTLY
EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF ISSUED AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT
TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING THE DISTRICT’S OPERATING AND MAINTENANCE
EXPENSES, OR ADVANCES OF OPERATING AND MAINTENANCE
EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, SUCH DEBT TO
BE INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE, BE
SUBJECT TO REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED
AND SOLD AT, ABOVE OR BELOW PAR, AND TO CONTAIN SUCH TERMS,
NOT INCONSISTENT HEREWITH, AND BE MADE PAYABLE FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING
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WITHOUT LIMITATION AD VALOREM PROPERTY TAXES LEVIED IN ANY
YEAR, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT WITHOUT LIMITATION OF RATE
OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR
THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE
X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED
ON INCREASES IN TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR,
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY
BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue SN:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT DEBT BE INCREASED
$27,450,000 WITH A REPAYMENT COST OF $251,740,000, AND SHALL
REDTAIL RANCH METROPOLITAN DISTRICT TAXES BE INCREASED
$251,740,000 ANNUALLY (SUCH TAX INCREASE TO BE COLLECTED IN
SUCH AMOUNT NOTWITHSTANDING ANY PROPERTY TAX CUT SPECIFIED
BY ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT
CURRENTLY EXISTS OR AS AMENDED) OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY
REFUNDINGS THEREOF ISSUED AT AN INTEREST RATE THAT IS EQUAL
TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED
DEBT BUT NOT TO EXCEED A MAXIMUM NET EFFECTIVE INTEREST RATE
OF 18% PER ANNUM, SUCH DEBT TO BE IN ANY FORM DETERMINED BY
THE DISTRICT AND ISSUED OR INCURRED FOR THE PURPOSE OF
REFUNDING, REFINANCING OR DEFEASING ANY OR ALL OF THE
DISTRICT’S DEBT, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR
TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY,
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR
WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM
TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
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PROPERTY TAXES, ALL OF THE ABOVE AS DETERMINED BY THE
DISTRICT; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT, AND IN AMOUNTS SUFFICIENT TO
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER
AMOUNT AS MAY BE NECESSARY FOR THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND
SHALL THE PROCEEDS OF SUCH DEBT AND THE REVENUE FROM SUCH
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY
EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY
BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Redtail Ranch Metropolitan District Ballot Issue SO:

SHALL REDTAIL RANCH METROPOLITAN DISTRICT BE AUTHORIZED TO
EXERCISE THE POWER TO ESTABLISH, MAINTAIN, AND OPERATE A
SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL, OR ANY OTHER
MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, AND MAY
THE DISTRICT CONTRACT TO UNDERTAKE SUCH ACTIVITIES?

Redtail Ranch Metropolitan District Ballot Question 5-1:

Shall members of the board of directors of Redtail Ranch Metropolitan District be
authorized to serve without limitation on their terms of office pursuant to the right
granted to the voters of the District in Article XVIII, Section 11 of the Colorado
Constitution to lengthen, shorten, or eliminate the limitations on the terms of office
imposed by such section?
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EXHIBIT H

Underwriter Commitment Letter
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ia

D|A|DAVIDSON

D.A. Davidson & Co. member SIPC

August 20, 2014

Town of Erie
645 Holbrook St.
P.O. Box 750
Erie, CO 80516

RE: Proposed Redtail Ranch Metropolitan District

To Whom It May Concern:

We are engaged as investment banker for Redtail Ranch Metropolitan District. We have
reviewed the service plan and the cash flow analyses, which demonstrate the feasibility of the
financing based on assumptions provided by the developer.

Based on our work thus far and our understanding of, and experience with, the financial markets,
we believe the debt assumptions included in the financial analysis are reasonable. Our
engagement provides that we will serve as underwriter to the District’s voter authorized debt
once sufficient credit support can be identified based on assessed value, guarantees provided by
the Developer and/or other forms of credit enhancement.

Please do not hesitate to contact me with questions.

Sincerely,

Sam Sharp
Managing Director

D.A. Davidson & Co. Fixed Income Capital Markets
1600 Broadway, Suite 1100 « Denver, Colorado 80202-4922 « (303) 764-6000 « (800) 942-7557 » Fax (303) 764-5770
www.dadavidson.com
D.A. Davidson & Co.
Member SIPC



EXHIBIT X

Form of Disclosure
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FORM OF DISCLOSURE

Special Taxing District. The property is located within the boundaries of Redtail Ranch
Metropolitan District, a Title 32 special district (the “District”). The District has issued or
expects to issue bonds that are paid by revenues produced from annual tax levies on the taxable
property within the District and from other legally available revenues. The buyer may
investigate the financing plans of the District, proposed or existing mill levies of the District
servicing such indebtedness, and the potential for an increase in such mill levies.
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EXHIBIT J

Proof of Ownership and Encumbrances
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Colorado Escrow and Title Services, LL.C
520 Main Street, Suite C
Longmont, CO 80501
Phone: 303-678-8500
Fax: 303-678-8509

Transmittal Information

Date: 07/29/2014

File No: 23493CET

Property Address

Buyer\Borrower Stratus Companies, LL.C a Colorado limited
liability company

Seller WWD Limited Liability Company

For changes and updates please contact your Escrow:

Escrow Officer: Title Officer:

Kelley M. Abernathy Nate Abernathy

Colorado Escrow and Title Services, LL.C Colorado Escrow and Title Services, LL.C
520 Main Street, Suite C c/o ET Production Services, LLC
Longmont, CO 80501

Phone: 303-678-8500

Fax: 303-678-8509

E-Mail: kabernathy@coloesecrow.com
Processor: Kelley M. Abernathy
E-Mail: kabernathy@coloescrow.com

Copies Sent to: Title Commitment and Tax Certificate

Buyer: Seller:

Stratus Companies, LLC a Colorado limited WWD Limited Liability Company
liability company Attn: Al Linton

Attn; Richard Dean Email: alinton@prattland.com

Email: rdean@stratuscompanies.com
Attn: Susan Pratt
Email: spratt@prattland.com

Buyer's Attorney:

Greenburg Traurig, LLP
Attn: Keith M. Pockross, Esq.
Email: pockrossk@gtlaw.com



Thank you for using Colorado Escrow and Title Services, LLC.



File No: 23493CET
Amendment No: 1
Colorado Escrow and Title Services, LL.C
As agent for
First American Title Insurance Company

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Effective Date: July 17, 2014 at 8:00 am

Policy or Policies to be issued:

A, ALTA 2006 OWNER'S POLICY $7,900,000.00

Proposed Insured: Stratus Companies, LLC a Colorado limited liability company

B. ALTA 2006 LOAN POLICY

Proposed Insured:

Tax Certificate X3 $ 75.00
Basic Owner's Policy $ 5,780.00
Delete Standard Exceptions from Owner's Policy $ TBD
Total: $ 5,855.00

The estate or interest in the land described in this Commitment and covered herein is Fee Simple and title
thereto is at the effective date hereof vested in:
WWD Limited Liability Company

The land referred to in the Commitment is situate in the county of Weld, State of Colorado and is
described as follows:

SEE ATTACHED EXHIBIT "A"



Countersigned
Colorado Escrow and Title Services, LLC

By:

Nate Abernathy
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EXHIBIT "A"

A PORTION OF W1/2 NE1/4, E1/2 NE1/4 AND S 1/2 OF SECTION 29, TOWNSHIP 1 NORTH, RANGE 68
WEST OF THE 6TH P.M., COUNTY OF WELD, STATE OF COLORADO, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCING AT THE EAST QUARTER CORNER OF SAID SECTION 29; THENCE S89°53'54"W,
ALONG THE NORTH LINE OF THE SOUTH HALF OF SAID SECTION 29, A DISTANCE OF 40.00 FEET
TO A POINT ON THE WESTERLY RIGHT-OF-WAY LINE OF COUNTY ROAD 5 (80' WIDE) AS
DESCRIBED AT RECEPTION NO, 1973755 IN THE OFFICE OF THE CLERK AND RECORDER OF WELD
COUNTY, COLORADO SAID POINT ALSO BEING THE POINT OF BEGINNING;

THENCE S00°33'04"E, ALONG SAID WESTERLY RIGHT-OF-WAY LINE, A DISTANCE OF 2628.75 FEET
TO A POINT ON THE NORTHERLY RIGHT-OF-WAY LINE OF A 60' WIDE RIGHT-OF-WAY AS
DESCRIBED IN BOOK 86 AT PAGE 273 AS RECORDED IN THE OFFICE OF THE CLERK AND
RECORDER OF WELD COUNTY, COLORADO, THENCE N8§9°52'25"W, ALONG SAID NORTHERLY
RIGHT-OF-WAY LINE, A DISTANCE OF 2582.89 FEET TO A POINT; THENCE CONTINUING ALONG
SAID NORTHERLY RIGHT-OF-WAY LINE, N89°51'56"W, A DISTANCE OF 2592.85 FEET TO A POINT
ON THE EASTERLY LINE OF A 60' WIDE RIGHT-OF-WAY LINE AS DESCRIBED IN SAID BOOK 86 AT
PAGE 273; THENCE N00°46'44"W, ALONG SAID EASTERLY RIGHT-OF-WAY LINE, A DISTANCE OF
1011.94 FEET TO A POINT ON THE SOUTH LINE OF A PARCEL OF LAND AS DESCRIBED AT
RECEPTION NO. 2360787, RECORDED IN THE OFFICE OF THE CLERK AND RECORDER OF WELD
COUNTY, COLORADO; THENCE TRAVELING ALONG THE SOUTH AND EASTERLY PORTION OF
SAID PARCEL OF LAND, THE FOLLOWING (3) THREE COURSES:

1. S89°59'07"E, A DISTANCE OF 1264.97 FEET TO A POINT;

2. N45°48'01"E, A DISTANCE OF 1075.96 FEET TO A POINT;

3. N00°40'10"W, A DISTANCE OF 850.48 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH
HALF OF SAID SECTION 29;

THENCE N89°55'44"E, ALONG SAID NORTH LINE, A DISTANCE OF 549.46 FEET TO A POINT ON THE
WEST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER OF SAID SECTION 29; THENCE
CONTINUING ALONG THE NORTH LINE OF THE SOUTH HALF OF SAID SECTION 29, N89°55'15"E, A
DISTANCE OF 479.08 FEET TO A POINT; THENCE N48°09'00"E, A DISTANCE OF 1110.81 FEET TO A
POINT ON THE WEST LINE OF THE EAST HALF OF THE NORTHEAST QUARTER OF SAID SECTION
29; THENCE N00°36'26"W, ALONG SAID WEST LINE OF THE EAST HALF OF THE NORTHEAST
QUARTER, A DISTANCE OF 370.76 FEET TO A POINT ON THE SOUTHERLY LINE OF RIGHT-OF-WAY
(60' WIDE) AS DESCRIBED IN BOOK 868 AT PAGE 89 AND AT RECEPTION NO. 1687926 AS RECORDED
IN WELD COUNTY COLORADO; THENCE NORTH 68°34'00"E, ALONG SAID SOUTHERLY RIGHT-OF-
WAY LINE, A DISTANCE OF 1364.75 FEET TO A POINT ON THE WESTERLY RIGHT-OF-WAY LINE OF
SAID COUNTY ROAD 5; THENCE S00°32'52"E, ALONG SAID RIGHT-OF-WAY LINE, A DISTANCE OF
1607.21 FEET TO THE POINT OF BEGINNING.
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File No: 23493CET
Amendment
No:: 1

First American Title Insurance Company
COMMITMENT FOR TITLE INSURANCE
SCHEDULE B - SECTION 1

REQUIREMENTS
Effective Date: July 17, 2014 at 8:00am

The following requirements must be met:

@
(b)
(©)

(d

(e)

®

(®)

Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.
Pay us the premium, fees and charges for the policy.

Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured must be
signed, delivered and recorded:

You must tell us in writing the name of anyone not referred to in this document who will get an interest
in the land or who will make a loan on the land. We may then make additional requirements or
exceptions relating to the interest or the loan.

Copy of the current Operating Agreement for WWD, LLC, a limited liability company, setting
forth the name of the manager(s), and its members, and their respective powers,

NOTE: The above requirement must be submitted to and approved by the Company, but need not
be recorded.

NOTE: This Commitment may be subject to additional Requirements and/or Exceptions upon
receipt of the documents described in the requirement above.

Statement of authority for WWD, LLC evidencing the existence of the entity and authority of
person authorized to execute instruments, conveying, encumbering or otherwise affecting title to
real property on behalf of the cntity, and containing the other information required by crs 38-30-
172, evidencing the existence of said entity on or prior to its acquisition of title to the land herein.

Deed sufficient to convey fee simple estate or interest in the land described or referred to herein, to
the proposed insured, Schedule A, Ttem 2A.

NOTE: Section 38-35-109 (2) of the Colorado Revised Statutes, 1973, requires that a notation of the
legal address of the purchaser (not necessarily the same as the property address) be included on the
face of the deed to be recorded.

NOTE: C.R.S.39-14-102 requires that a Real Property Transfer Declaration accompany any
conveyance document presented for recordation in the State of Colorado. Said declaration shall be
completed and signed by either the grantor or grantee.

ALTA Commitment - Schedule B NOTE: This commitment consists of insert pages labeled in

- Section I Schedule A, Schedule B-Section 1, and Schedule B-Section 2.

This commitment is of no force and effect unless all schedules Page

are included, along with any Rider pages incorporated by
reference in the insert pages



(h) Release by the Public Trustee of the County of Weld of the Deed of Trust from WWD Limited
Liability Company for the use of J. Stuart Horsfall to secure $500,000.00, dated December 10,
2012 and recorded December 11, 2012 at Reception No. 3895217,

@ ALTA/ACSM Survey must be furnished to the company. Exception will be taken to adverse
matters thereby disclosed.

) Receipt by the company of the attached agreement indemnifying it against unfiled mechanic's and
materialmen's liens.

NOTE: Due to the liability amount of the policy to be issued hereunder, this commitment in it's
entirety is subject to approval by this company's underwriter.



First American Title Insurance Company
COMMITMENT FOR TITLE INSURANCE
SCHEDULE B - SECTION II

EXCEPTIONS
Effective Date: July 17, 2014 at 8:00am

The Policy or Policies to be issued will contain exceptions to the following matters unless the same are disposed
of to the satisfaction of the Company:

1.

2.

10.

11.

Rights or claims of parties in possession not shown by the Public Records.

Easements or claims of easements not shown in the Public Records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a
correct survey and inspection of the land would disclose, and which are not shown by the public record.

Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the
public records or attaching subsequent to the effective date hereof but prior to the date the proposed
insured acquires of record for value the estate or interest or mortgage thereon covered by this
Commitment.

Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance
thereof.

Any water rights or claims or title to water, in or under the land, whether or not shown by the public
records.

Taxes due and payable; and any tax, special assessments, charge or lien imposed for watet or sewer
service, or for any other special taxing district. Note: Upon verification of payment of all taxes the
above exception will be amended to read, “Taxes and assessments for the current year, and subsequent
years, a lien not yet due and payable.”

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN OIL AND
GAS LEASE TO ENERGY OIL INC. DATED JANUARY 9, 1981 RECORDED FEBRUARY 11,
1981 IN BOOK 927 AT RECEPTION NO. 1849459 AND RE-RECORDED FEBRUARY 24, 1981
IN BOOK 928 AT RECEPTION NO. 1850427 AND ANY AND ALL ASSIGNMENTS
THEREOF. AFFIDAVIT RECORDED SEPTEMBER 9, 1982 AT RECEPTION NO. 1903295;
SEPTEMBER 16, 1982 AT RECEPTION NO. 1903873; DECEMBER 13, 1982 AT RECEPTION
NO, 1911302; JANUARY 19, 1984 AT RECEPTION NO. 1953577; JULY 16, 1993 AT
RECEPTION NO. 2341390 AND 2341391.

RIGHT OF WAY FOR COUNTY ROADS 30 FEET WIDE ON EITHER SIDE OF SECTION
AND TOWNSHIP LINES AS ESTABLISHED BY THE BOARD OF COUNTY
COMMISSIONERS FOR WELD COUNTY RECORDED OCTOBER 14, 1889 IN BOOK 86 AT

PAGE 273.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN
WARRANTY DEED FROM THE UNION PACIFIC RAILWAY CO. DATED MAY 10, 1906
AND RECORDED MAY 31, 1906 IN BOOK 233 AT PAGE 42 CONVEYING TO DAVID J.
MEACHEN AND OSCAR W. MEACHEN THE FOLLOWING RESERVATION RESERVES
ALL OIL, COAL AND OTHER MINERALS WITHIN OR UNDERLYING SAID LANDS.




12,

13.

14.

15.

16.

17.

18.

19.

20.

21.

22,

23,

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN RIGHT OF
WAY DEED FROM THE ROCKY MOUNTAIN FUEL CO. TO CHICAGO BURLINGTON
AND QUINCY RAILROAD COMPANY RECORDED DECEMBER 15, 1899 IN BOOK 541 AT
PAGE 524.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN RIGHT OF
WAY EASEMENT DATED FEBRUARY 22, 1972 AND RECORDED SEPTEMBER 6, 1972 IN
BOOK 675 AT RECEPTION NO. 1596965 WHICH GRANTS TO UNION RURAL ELECTRIC
ASSOCIATION INC. A 10 FOOT EASEMENT PARALLEL TO NORTH LINE OF SEC 29 FOR
INSTALLATION, REPAIR AND MAINTENANCE OF ELECTRIC LINES.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN RIGHT OF
WAY EASEMENT TO COORS ENERGY COMPANY FOR AN EASEMENT OVER AND
ACROSS THE SOUTH 50 FEET OF SEC 29 FOR A HYDROCARBON PIPELINE, EASEMENT
DATED OCTOBER 29, 1981 AND RECORDED NOVEMBER 8, 1981 IN BOOK 952 AT
RECEPTION NO. 1873885,

RIGHT OF WAY FOR PUBLIC HIGHWAY GRANTED TO WELD COUNTY BY
INSTRUMENT RECORDED APRIL 11, 1929 IN BOOK 868 AT PAGE 89 OF THE REAL
PROPERTY RECORDS OF WELD COUNTY COLORADO.

SUBJECT TO RIGHT OF WAY FOR ELECTRIC FACILITIES AND APPURTENANCES
GRANTED TO UNION RURAL ELECTRIC ASSOCIATION, INC. BY INSTRUMENT
RECORDED OCTOBER 31, 1979 IN BOOK 886 AT RECEPTION NO. 1808001 IN THE REAL
PROPERTY RECORDS OF WELD COUNTY AS SHOWN HEREON.

RIGHT OF WAY FOR THE CHICAGO BURLINGTON, QUINCY RAILROAD AS SHOWN
ON MAP AT NO. 545994,

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN QUIT
CLAIM DEED BY AND BETWEEN WELD COUNTY AND THE PRESENT OWNERS FOR A
30 FOOT STRIP OF LAND ON EACH SIDE OF THE CENTERLINES RECORDED AUGUST
21,1975 AT RECEPTION NO. 1667926.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN RIGHT OF
WAY GRANT BY AND BETWEEN KENNETH E. PRATT AND KAREN K, LANDERS AND
PANHANDLE EASTERN PIPELINE COMPANY RECORDED FEBRUARY 10, 1982 AT

RECEPTION NO. 1882627,

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN RIGHT OF
WAY GRANT BY AND BETWEEN KENNETH E. PRATT AND KAREN K. LANDERS AND
PANHANDLE EASTERN PIPELINE COMPANY RECORDED OCTOBER 12, 1982 AT
RECEPTION NO. 1906199,

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN
RESOLUTION RECORDED JULY 12, 1984 AT RECEPTION NO. 1973755.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN QUIT
CLAIM DEED BY AND BETWEEN KAREN K. KRAMER FKA KAREN K, LANDERS AND
WWD LIMITED LIABILITY COMPANY RESERVING MINERALS RECORDED
DECEMBER 1, 1992 AT RECEPTION NO. 2312716.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN QUIT
CLAIM DEED BY AND BETWEEN KENNETH E. PRATT AND WWD LIMITED LIABILITY



24.

25.

26.

27.

28.

29.

30.

31.

32,

33.

COMPANY RESERVING MINERALS RECORDED DECEMBER 1, 1992 AT RECEPTION
NO. 2312717.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN RIGHT OF
WAY GRANT BY AND BETWEEN WWD LIMITED LIABILITY COMPANY AND K N
FRONT RANGE GATHERING COMPANY RECORDED MAY 3, 1993 AT RECEPTION NO.
2331352 AND 2331353.

RESERVATION AS CONTAINED IN DEED FROM THE ROCKY MOUNTAIN FUEL
COMPANY TO COLORADO LANDFILL, INC., A COLORADO CORPORATION
RECORDED SEPTEMBER 17,1979 IN BOOK 881 AT RECEPTION NO. 1803442,
DESCRIBED AS FOLLOWS: "RESERVING UNTO GRANTOR ALL OIL, GAS AND OTHER
MINERALS, EXCEPT THOSE CONSIDERED SALVAGE OR BY PRODUCTS FROM
LANDFILL OPERATIONS AND RESERVING UNTO GRANTOR THE RIGHT OF INGRESS
AND TO USE SO MUCH OF THE SURFACE OF THE PROPERTY AS IS NECESSARY TO
PRODUCE SUCH OIL, GAS AND OTHER MINERALS ADDITIONALLY, GRANTEE SHALL
HOLD HARMLESS THE GRANTOR FROM THE LIABILITY FOR DAMAGES FROM
SUBSIDENCE OR PREVIOUS MINING OPERATIONS WHICH TOOK PLACE ON SAID
PROPERTY.

TERMS, CONDITIONS, PROVISIONS AND OBLIGATIONS OF OIL AND GAS LLEASE
FROM THE ROCKY MOUNTAIN FUEL COMPANY AND ENERGY OIL RECORDED
SEPTEMBER 11, 1981 IN BOOK 974 AS RECEPTION NO. 1868804, AFFIDAVIT OF
PRODUCTION RECORDED JANUARY 6, 1983 AT RECEPTION NO. 1913630 AND
AFFIDAVIT OF PRODUCTION RECORDED MARCH 31, 1983 AT RECEPTION NO. 1918859
AND ANY AND ALL SUBSEQUENT INSTRUMENTS RELATING THERETO.

NOTES AND DEVELOPMENT STANDARD AS SHOWN IN SOUTHWEST WELD COUNTY
LANDFILL SITE MAP RECORDED OCTOBER 1979 IN BOOK 883 AT RECEPTION NO,
1805457.

TERMS AND CONDITIONS OF RESOLUTION BY THE BOARD OF COUNTY
COMMISSIONERS OF WELD COUNTY COLORADO RECORDED DECEMBER 15, 1987 AT
RECEPTION NO. 2124879.

ANY ASSESSMENT OR LIEN OF THE LEFT HAND WATER DISTRICT AS DISCLOSED BY
THE INSTRUMENT RECORDED AUGUST 28, 1990 IN BOOK 1274 AT RECEPTION NO.
2224977.

NOTICE CONCERNING UNDERGROUND FACILITIES OF UNITED POWER INC.,,
FORMERLY UNION RURAL ELECTRIC ASSOCIATION INC. RECORDED JANUARY 24,
1991 IN BOOK 1288 AT RECEPTION NO. 2239296.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN GRANT OF
PERMANENT PUBLIC ROADWAY AND UTILITIES EASEMENT BY AND BETWEEN WWD
LLC AND TOWN OF ERIE RECORDED OCTOBER 17,2001 AT RECEPTION NO. 2892722
AND 2892723.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN
TEMPORARY CONSTRUCTION EASEMENT AGREEMENT BY AND BETWEEN WWD
LLC AND VISTA RIDGE METROPOLITAN DISTRICT RECORDED NOVEMBER 26, 2001
AT RECEPTION NO. 2903153.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN
RESOLUTION RECORDED JULY 10, 1985 AT RECEPTION NO. 2016553.




4.

35.

36.

37.

38.

39,

40.

41.

42,

43.

44,

45.

46.

47.

48.

49.

SUBJECT TO TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH
IN WARRANTY DEED RECORDED JANUARY 9, 1988 AT RECEPTION NO. 2127500.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN PUBLIC
SERVICE EASEMENT RECORDED JANUARY 22, 1996 AT RECEPTION NO. 2472638.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN MAP
RECORDED MARCH 21, 1997 AT RECEPTION NO. 2539021.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN RIGHT OF
WAY GRANT BY AND BETWEEN WWD LIMITED LIABILITY COMPANY AND KN
WATTENBERG TRANSMISSION LLC RECORDED SEPTEMBER 4, 1998 AT RECEPTION
NO. 2638347 AND 2638348.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN
WARRANTY DEED BY AND BETWEEN WWD LIMITED LIABILITY COMPANY AND
LAIDLAW WASTE RECORDED AT RECEPTION NO. 2360787.

MATTERS AS SET FORTH ON SURVEY, INCLUDING, BUT NOT LIMITED TO, FENCES
NOT ON PROPERTY LINE AND DIRT ROAD CROSSING PROPERTY, ON SURVEY BY
ASPEN SURVEYING INC. DATED MARCH 3, 2005 AT PROJECT NO. 2005-0039.

ANY AND ALL LEASES AND/OR TENANCIES.

WATER RIGHTS, CLAIMS OR TITLE TO WATER.

ANY AND ALL UNPAID TAXES AND ASSESSMENTS.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN REQUEST
FOR NOTIFICATION OF SURFACE DEVELOPMENT RECORDED APRIL 21, 2006 AT
RECEPTION NO. 3381091.

TERMS, CONDITIONS, PROVISIONS AND STIPULATIONS AS SET FORTH IN PRATT 2
PROPERTY ANNEXATION AGREEMENT RECORDED MAY 14, 2007 AT RECEPTION NO.

3475773 FIRST AMENDMENT RECORDED JANUARY 12, 2010 AS RECEPTION NO.
3669785,

ALL NOTES, RESTRICTIONS AND EASEMENTS AS SET FORTH IN PRATT 2
ANNEXATION MAP RECORDED MAY 14, 2007 AT RECEPTION NO. 3475774.

ALL NOTES, RESTRICTIONS AND EASEMENTS AS SET FORTH IN PRATT 2 ZONING
MAP RECORDED MAY 14, 2007 AT RECEPTION NO. 3475775.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS
CONTAINED IN RIGHT-OF-WAY GRANT RECORDED NOVEMBER 17, 2011 AT
RECEPTION NO. 3806190.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS
CONTAINED IN SURFACE USE AGREEMENT RECORDED JULY 15,2011 AT RECEPTION
NO. 3780264.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS
CONTAINED IN RIGHT-OF-WAY AND EASEMENT AGREEMENT RECORDED APRIL 28,
2014 AT RECEPTION NO. 4011986.



Note: Colorado revised statues 10-11-123 requires the following notice:

That there is recorded evidence that a mineral estate has been severed, leased or otherwise
conveyed from the surface estate and that there is a substantial likelihood that a third part holds
some or all interest in oil, gas, other minerals, or geothermal energy in the property; and

That such mineral estate may include the right to enter and use the property without the surface
owner's permission.

NOTE: The policy(s) of insurance may contain a clause permitting arbitration of claims at the request of either
the Insured or the Company. Upon request, the Company will provide a copy of this clause and the
accompanying arbitration rules prior to the closing of the transaction.



~WIRING INSTRUCTIONS ~
ON ALL WIRE TRANSFERS, PLEASE CREDIT OUR ACCOUNT AS FOLLOWS:
BANKERS BANK OF THE WEST
1099 18™ Street
Denver, CO 80202
ROUTING NUMBER/ABA: 102003743
CREDIT TO: FLATIRONS BANK
ACCOUNT NUMBER: 1000983
FOR FURTHER CREDIT TO: COLORADO ESCROW
ACCOUNT NUMBER: 01206432 (NEW ACCOUNT)
PLEASE REFERENCE OUR FILE NUMBER: 23493CET

AND THE BORROWER'S LAST NAME:

Colorado Escrow and Title Services, LLC
520 Main Street, Suite C
Longmont, Colorado 80501



Additional Documents

First American Title Insurance Company Title Commitment Jacket
Colorado Escrow & Title, LL.C. Understanding Your Title Commitment
Colorado Escrow & Title, LLC. Conditions and Stipulation

Colorado Escrow & Title, LLC. Disclosures



TOWN OF ERIE

BOARD OF TRUSTEE AGENDA ITEM
Board Meeting Date: March 24, 2015

SUBJECT: CONSENT - RESOLUTION
Resolution15 47: A Resolution Adopting The Memorandum of
Understanding Between Weld County And The Town Of Erie
for the collection of sales tax on all motor vehicle purchases

DEPARTMENT: Finance
PRESENTER: Steve Felten, Finance Director
Cost as
FasCAlL Recommended: Na
INFORMATION: Balance Available:
Budget Line Item
Number: 000 . 00 . 000 . 000000 . 000000
New Appropriation
Required: []oYes I No
STAFF Staff recommends approval of Resolution 15-47
RECOMMENDATION:

SUMMARY AND BACKGROUND OF SUBJECT MATTER:

The Town of Erie and Weld County have a Memorandum of Understanding (MOU) that Weld County
will collect all sales tax on motor vehicle purchases within the boundaries of Erie at the time of
registration. Once Weld County collects the sales tax the County will forward the monies to the Town,
which is done by the 15" of the month following the month of collection.

Staff Review:
Town Attorney Approved by:
Town Clerk F
Community Development Director X

- t .
é “F Finance Director C_TM A.J. Krieger
Police Chief n Administrator

Parks and Recreation Director

Public Works Director

ATTACHMENTS:
a. Resolution 15 47
b. MOU




RESOLUTION NO. 15-47

A RESOLUTION ADOPTING THE MEMORANDUM OF
UNDERSTANDING BY AND BETWEEN WELD COUNTY
AND THE TOWND OF ERIE FOR THE COLLECTION OF
MOTOR VEHICLE SALES TAX BY THE WELD COUNTY
CLERK AND RECORDER; AND SETTING FORTH
DETAILS IN RELATION THERETO

WHEREAS, the Town of Erie charges a sales tax of 3.5% of the purchase price upon all
motor vehicle purchases that occur within the boundaries of the Town of Erie (hereinafter “the
Sales Tax”); and

WHEREAS, Town of Erie desires to have Weld County Clerk and Recorder collect the
Sales Tax from persons who are in the process of licensing them through the Clerk and Recorder;
and

WHEREAS, the parties hereto agree to said collection of the Sales Tax according to the
terms and conditions set forth herein.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF
THE TOWN OF ERIE, COLORADO:

Section 1. The Memorandum of Understanding for Collection of Motor Vehicle
Sales Tax between the Weld County Clerk and Recorder and the Town of Erie; a copy of which
is attached hereto and incorporated herein by reference, is found to be reasonable and acceptable
agreement.

Section 2. The appropriate Town representatives are authorized to sign said
Memorandum of Understanding.
ADOPTED AND APPROVED THIS 24™ DAY OF MARCH, 2015, BY THE
BOARD OF TRUSTEES OF THE TOWN OF ERIE, COLORADO.
TOWN OF ERIE,

a Colorado municipal corporation

By:

Tina Harris-Mayor
ATTEST:

By:

Nancy J. Parker, CMC, Town Clerk



MEMORANDUM OF UNDERSTANDING
COLLECTION OF SALES AND/OR USE TAX
BY WELD COUNTY CLERK AND RECORDER

THIS MEMORANDUM OF UNDERSTANDING (“MOU”) is by and between
Carly Koppes, Weld County Clerk and Recorder (hereinafter “Clerk and Recorder”),
whose address is 1402 N. 17" Avenue, Greeley, CO 80631; John Lefebvre, Weld
County Treasurer (hereinafter “Treasurer”), whose address is 1400 N. 17" Avenue,
Greeley, Colorado ; and
(hereinafter “Municipality”), whose address is

WITNESSETH:

WHEREAS, Municipality charges a sales tax of % of the purchase price
upon all motor vehicle purchases that occur within the boundaries of Municipality
(hereinafter “the Sales Tax”), and

WHEREAS, Municipality charges a use tax of % of the purchase price
upon all motor vehicle purchased for use by Municipality’s residents (hereinafter “the
Use Tax™), and

WHEREAS, Municipality desires to have Clerk and Recorder collect the Sales
Tax and/or Use Tax from persons who are in the process of licensing them through the
Clerk and Recorder, and

WHEREAS, the parties hereto agree to said collection of the Sales Tax and/or
Use Tax according to the terms and conditions set forth herein.

NOW, THEREFORE, in consideration of the mutual promises and covenants
contained herein, the parties hereto agree as follows:

1. COLLECTION OF TAXES. Clerk and Recorder shall collect the Sales
Tax and/or Use Tax upon the registration of motor vehicles subject to such
taxes. No registration or title shall be issued by the Clerk and Recorder
unless either payment of the Sales Tax and/or Use Tax is made or
evidence of exemption from such taxes is presented at the time of
registration.

2. TRANSMITTAL OF FUNDS TO MUNICIPALITY. Clerk and Recorder
shall transmit daily all funds collected to the Weld County Treasurer, who
shall transmit 95% of the funds collected to Municipality by the 15" of the
month following the month of collection thereof; retaining 5% as payment
due for the aforementioned collection. Such retained payment shall be
submitted into County’s General Fund.




ENTIRE MOU. This instrument embodies the entire MOU of the parties
with respect to the subject matter hereof. There are no promises, terms,
conditions, or obligations other than those contained herein; and this MOU
shall supersede all previous communications, representations, or MOUs,
either verbal or written, between the parties hereto. No modification to
this MOU shall be valid unless agreed to in writing by the parties hereto.

NO THIRD-PARTY ENFORCEMENT. It is expressly understood and
agreed that the enforcement of the terms and conditions of this MOU, and
all rights of action relating to such enforcement, shall be strictly reserved
to the undersigned parties and nothing in this MOU shall give or allow any
claim or right of action whatsoever by any other person not included in
this MOU. It is the express intention of the undersigned parties that any
entity other than the undersigned parties receiving services or benefits
under this MOU shall be an incidental beneficiary only.

IN WITNESS WHEREOF, the parties hereto have caused their duly authorized
officials to execute this MOU the day and year first above written.

TREASURER: CLERK AND RECORDER:
: By:
John Lefebvre Carly Koppes, Weld County
Weld County Treasurer Clerk and Recorder
MUNICIPALITY:
, a
municipal corporation of the STATE OF
COLORADO
By:
, Clerk , Mayor



CARLY KOPPES

WELD COUNTY CLERK & RECORDER
1402 NORTH 17 AVENUE

P.O. BOX 459

GREELEY, COLORADO 8063

WEBSITE: www.co.weld.co.us

PHONE: (970) 304-6530

FAX: (970) 353-1964

S\\1se Lo
|

March 5, 2015

Town of Erie

645 Holbrook Street
PO Box 750

Erie, CO 80516

Dear Municipality,

I am attaching a Memorandum of Understanding Collecting of Sales and/or Use tax by Weld County
Clerk and Recorder, to update and verify our information for your municipality for collection of Sales
and/or Use tax on persons who are in the process of licensing and also update the Memorandum with
myself as the new Weld County Clerk and Recorder.

Please fill in the areas and sign, also attach a copy of the Town Ordinances and return as soon as possible.
Thank you for your time.

Sincerely,
Carly Koppes

Weld County Clerk and Recorder



TOWN OF ERIE
BOARD OF TRUSTEE AGENDA ITEM
Board Meeting Date: March 24, 2015

SUBJECT: CONSENT: ORDINANCE 1°" Reading

Ordinance No. 07-2015: An Ordinance Of The Town Of Erie, Colorado
Vacating A Public Access Easement Located On Tract G Of Erie
Highlands Filing No. 1 Final Plat; And, Setting Forth Details In Relation

Thereto.
PURPOSE: To vacate the public access easement from Tract G of Erie Highlands
Filing No. 1 Final Plat.
CODE REVIEW: Municipal Code, Title 10
DEPARTMENT: Community Development
PRESENTER: Deborah Bachelder AICP, Senior Planner
FISCAL Cost as Recommended: na
INFORMATION: Balance Available: na
Budget Line Item 000 . 00 . 000 . 000000 . 000000
Number:
New Appropriation . <]
Required: [ JOYes X1 No
STAFF Staff has reviewed and found the application in compliance with Municipal
RECOMMENDATION: Code 10.7.10 B.9. Approval Criteria for Vacation Applications. Staff

recommends the Board of Trustees approve the vacation application by
approving Ordinance No. 07-2015 at the second reading of the Ordinance
on April 14, 2015.

PLANNING COMMISSION Not applicable
RECOMMENDATION:

SUMMARY AND BACKGROUND OF SUBJECT MATTER:

Applicant: Oakwood Homes, LLC
Chad Ellington
4908 Tower Road
Denver, CO 80249

Location:
Tract G of Erie Highlands Filing No. 1 Final Plat.

Requested Action:

The applicant requests vacation of a public access easement on Tract G so that they can plat the tract as a
single family lot. Tract G, Erie Highlands Filing No. 1 was platted as a tract because it was thought that a
coal mine shaft was located on the tract. The applicant had proposed a sitting area on the tract so a public
access easement was granted. During construction of Filing No. 1, and mitigation of the mine shaft, the
mine shaft was surveyed and found to actually be located in the road right-of-way adjacent to Tract G.
After confirmation from the State of Colorado Geologic Survey that the site was safe for development of
a single family dwelling unit, the applicant has made application to amendment the Erie Highlands Filing
No. 1 Final Plat to change Tract G into a residential lot. Before the Town can consider the plat
amendment, we first have to review and approve the vacation of the public access easement. The plat



amendment will be on the April 14" Board of Trustee meeting agenda, with the second reading of the
vacation ordinance so that you can make a final determination of the applications, together at the next
meeting.

STAFF ANALYSIS AND FINDINGS:

Compliance with Town Standards:
Below are the Approval Criteria from Municipal Code 10.7.10 B.9. for review of the Vacation application.
Staff finds the application in compliance with each of the criteria.

a.

The Vacation is generally consistent with the Town’s Comprehensive Plan, as amended.
Staff Comment: The application is consistent with the Comprehensive Plan.

The right-of-way or easement will not be utilized in the short or long term or the Town receives
conveyance or dedication of substituted easements or rights-of-way appropriate to satisfy the
continuing municipal need;

Staff Comment: The public access easement will not be required when the location of the
easement is platted as a residential lot.

The Vacation does not create an irregular right-of-way or easement configuration which could
create difficulty in the provision of services or installation of public improvements;

Staff Comment: The vacation does not create irregular right of way or easement configuration.
The Vacation serves the interest of the Town by removing maintenance or liability risks;
Staff Comment: Not applicable to the easement.

The public benefits and utility of the Vacation request outweigh any adverse impacts of the
Vacation; and

Staff Comment: The vacation of the public access easement will not create any adverse impacts.

The applicant will relocate, if necessary, any public facilities or utilities located within the right-
of-way or easement, and grant and/or obtain an easement for relocation of said public facilities or
utilities.

Staff Comment: Not applicable to the public access easement.

Staff Recommendation:

Staff has reviewed and found the application in compliance with Municipal Code 10.7.10 B.9. Approval
Criteria for Vacation Applications. Staff recommends the Board of Trustees approve the vacation
application by approving Ordinance No. 07-2015 at the second reading of the Ordinance on April 14, 2015.

Staff Review:

Town Attorney Approved by:

Town Clerk
Q z éz »2 Community Development Director
Finance Director A@Kﬁeﬁer

Police Chief Town Administrator

Public Works Director

ATTACHMENTS:
a. Ordinance No. 07-2015
b. Applicant Materials



ATTACHMENT A



ORDINANCE NO. 07-2015

AN ORDINANCE OF THE TOWN OF ERIE, COLORADO VACATING A
PUBLIC ACCESS EASEMENT LOCATED ON TRACT G OF ERIE
HIGHLANDS FILING NO. 1 FINAL PLAT; AND, SETTING FORTH
DETAILS IN RELATION THERETO.

WHEREAS, J. Gaz LLC, a Colorado limited liability company; The Jack Shell Family
Trust; The Sonja Shell Family Trust; J. Dearmin LLC, a Colorado limited liability company;
WY&K Holdings LLC, a Colorado limited liability company; and, Oakwood Homes LLC, a
Colorado limited liability company (“Owners”) granted to the Town of Erie a public access
easement on and across Tract G, Erie Highlands Filing No. 1 Final Plat pursuant to General Note
9 of the Erie Highlands Filing No. 1 Final Plat dated December 10, 2013 and recorded
September 10, 2014 at Reception No. 4044915 in the real property records of the Clerk and
Recorder of Weld County (the “Easement”); and

WHEREAS, the Owners of Tract G are platting the property as a residential lot for
single family development and have requested that the Town vacate the Easement; and,

WHEREAS, the Town now desires to vacate the Easement.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES OF
THE TOWN OF ERIE, COLORADO, AS FOLLOWS:

Section 1. That the Easement be and is hereby vacated.

Section 2. That the Town hereby reserves any and all rights-of-way or easements for the
continued use of existing utilities, sewer, gas, water, or similar pipelines and appurtenances, for
ditches or canals and appurtenances, and for electric, telephone, and similar lines and
appurtenances that may exist in the vacated area.

Section 3. That the Town of Erie be and is hereby authorized and directed to execute the
necessary documents to evidence the vacation of the Easement, and the appropriate Town
officers are hereby authorized and directed to sign and bind the Town of Erie to said vacation
documents.

Section 4. That this Ordinance vacating the Easement shall be recorded in the office of
the Weld County Clerk and Recorder in which County such easement is located.

Section 5. Severance Clause. If any article, section, paragraph, sentence, clause or
phrase of this Ordinance is held to be unconstitutional or invalid for any reason, such decision
shall not affect the validity or constitutionality of the remaining portions of this Ordinance. The
Board of Trustees hereby declares that it would have passed this Ordinance and each part or parts
thereof, irrespective of the fact that any one part or parts may be declared invalid or
unconstitutional.



Section 6. Repeal. All other ordinances, or parts of any ordinances or other Code
provisions in conflict herewith are hereby repealed. The repeal established herein shall not be
construed to revive any ordinance Code provision or part thereof that had been previously
repealed by any ordinance which is repealed by this Ordinance.

Section 7. Effective Date. This Ordinance shall take effect thirty (30) days after
publication following final passage..

INTRODUCED, PASSED, ADOPTED AND APPROVED, AND ORDER
PUBLISHED IN FULL BY THE BOARD OF TRUSTEES OF THE TOWN OF ERIE
THIS _ DAY OF , 2015,

PUBLISHED IN FULL ON THE DAY OF ,‘2015.

TOWN OF ERIE, COLORADO, a Colorado
municipal corporation

By:

Tina Harris, Mayor

ATTEST:

By:
Nancy Parker, Town Clerk




ATTACHMENT B



TOWN OF ERIE

Community Development Department — Planning Division

645 Holbrook Street — PO Box 750 — Erie, CO 80516

Tel: 303.926.2770 — Fax: 303.926.2706 — Web: www.erieco.gov

LAND USE APPLICATION

Please fill in this form completely. Incomplete applications will not be processed.

FILE NAME:
FILE NO:

STAFF USE ONLY

DATE SUBMITTED:

FEES PAID:

PROJECT/BUSINESS NAME: Erie Highlands Filing 1 Amendment No. 1, Vacation of Public Access Easement

PROJECT ADDRESS: Intersection of Peakview Place and Pear Lake Way

PROJECT DESCRIPTION: A vacation of the Public Access Easement in conjunction with the plat amendment changing

Tract G, Erie Highlands Filing no. 1, to Lot 10.

LEGAL DESCRIPTION (attach legal description if Metes & Bounds)

Subdivision Name: Erie Highlands

Filing #: 1

Lot# 10 Block #: 4 Section: 20 Township: 1N

Range: 68W

OWNER (attach separate sheets if multiple)
Name/Company: Oakwood Homes, LLC

Contact Person: Chad Ellington

Address: 4908 Tower Road

Contact Person:Chad Ellington

AUTHORIZED REPRESENTATIVE
Company/Firm: Oakwood Homes, LLC

Address: 4908 Tower Road

City/State/Zip: Denver, CO 80249

City/State/zip: Denver, CO 80249

Phone: 303-486-8667 Fax: Phone:303-486-8567

Fax:

E-mail: cellington@oakwoodhomesco.com

E-mail:cellington@oakwoodhomesco.com

MINERAL RIGHTS OWNER (attach separate sheets if multiple)
Name/Company: William H Peltier / Boulder Valley Coal Co.

Address: 5503 S Franklin Lane

MINERAL LEASE HOLDER (aftach separate sheets if multiple)
Name/Company: Encana Qil & Gas Inc.

City/State/Zip: Littleton, CO 80121 -

Address: 370 17th Street, Suite 1700
City/State/Zip: Denver, CO 80202

LAND-USE & SUMMARY INFORMATION

Present Zoning: LR
Proposed Zoning: LR

Gross Site Density (du/ac):n/a

# Lots/Units Proposed: 1

Gross Acreage: (0,148 AC ~ Gross Floor Area: n/a

SERVICE PROVIDERS
Electric: United Power Gas: Xcel Energy

Metro District: Erie Highlands Metro District No. 2

Fire District: Mountain View Fire District

Water (if other than Town): Sewer (if other than Town):

LAND USE APPLIC/

PAGE TWO MUST BE SIGNED AND NOTARIZED



ANNEXATION SUBDIVISION

O Major (10+ acres) $ 4000.00 | o Sketch Plan $ 1000.00 + 10.00 per lot
O Minor (less than 10 acres) $ 2000.00 | o Preliminary Plat $ 2000.00 + 40.00 per lot
O Deannexation $ 1000.00 | o Final Plat $ 2000.00 + 20.00 per lot
COMPREHENSIVE PLAN AMENDMENT O Minor Subdivision Plat $ 2000.00
O Major $ 3000.00 | o Minor Amendment Plat $ 1000.00 + 10.00 per lot
O Minor $ 1200.00 | g Road Vacation (constructed) $ 1000.00
ZONING/REZONING Road Vacation (paper) $ 100.00 !
O Rezoning $ 1700.00 + 10.00 per acre | SITE PLAN §
O PUD Rezoning $ 1700.00 + 10.00 per acre | o Residential $ 1400.00 + 10.00 per unit |
O PUD Amendment $ 1700.00 + 10.00 per acre | o Non-Resi. (>10,000 sq. ft.) : $ 2200.00
o Major PD Amendment $ 3700.00 + 10.00 per acre | o Non-Resi. (>2,000 sq. ft.) $ 1000.00
O Minor PD Amendment $500.00 | o Non-Resi. (<2,000 sq. ft.) $ 200.00
SPECIAL REVIEW USE O Amendment (major) $ 1100.00 |
O Major $1000.00 | o Amendment (minor) $ 350.00 |
O Minor $ 400.00 | VARIANCE | $600.00 |
O Oil & Gas $ 1200.00 | SERVICE PLAN f $ 10,000.00

All fees include both Town of Erie Planning & Engineering review. These fees do not include referral agency review
fees, outside consultant review fees, or review fees incurred by consultants acting on behalf of staff. See Town of Erie
Municipal Code, Title 2-10-5 for all COMMUNITY DEVELOPMENT FEES.

The undersigned is fully aware of the request/proposal being made and the actions being initiated on the referenced
property. The undersigned understand that the application must be found to be complete by the Town of Erie before the
i i The undersigned is aware that the

7 (Section 7.2,B.5) of the Unified Development Code (UDC) of the Town of Erie,
applicants shall pay all costs billed by the Town for legal, engineering and planning costs incurred by staff, including
consultants acting on behalf o staff, necessary for project review. By this acknowledgement, the undersigned hereby
certify that tjré ablove informatfon is true and correct.
o s
pate: “/?3[e3

LM

Owner:
Owner; Date:
Applicant: o _— _ Date:

STATE OF COLORADO
r - KATHLEEN A, FRASCO
County of ﬁ@’n Veen ) NOTARY PUBLIC
: N%!:'“E OF COLORADO
The foregoing instrument, was acknowledged before ARY 1D 18914002372
" MY COMMISSION EXPIRES FEBRUARY 10, 1
me thisse 3177 day of =& Driany , 2045, e

by_[\_‘jVB(‘é m

{®]
My commission expires: 0&'/7'“ / /
Witness my hand and official seal.

” E//”?SL)L‘CW\J

7%3/%{({)/ (/7“/@’,(’@_

Notary Public




Erie Highlands Filing 1
Tract G - Public Access Easement Vacation
Narrative

This vacation application is a request for the vacation of the recorded public access
easement on Tract G. This request is in conjunction with the Erie Highlands Filing 1, 1st
Amendment, which is converting Tract G into a single-family dwelling lot. When this ot is
changed to alot, it will need to have the public access easement removed.
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TOWN OF ERIE

BOARD OF TRUSTEE AGENDA ITEM
Board Meeting Date: March 24, 2015

SUBJECT: PROCLAMATIONS

Arbor Day Proclamation

DEPARTMENT: Parks & Recreation Department
PRESENTER: Farrell Buller, Parks and Recreation Director
FISCAL Cost as Recommended: $ N/A
INFORMATION: Balance Available: $N/A
Bueer Lane Irem 000 . 00 . 000 . 000000 . 000000
Number:
New Appropriation —
Required: [es N
STAFF .
RECOMMENDATION: Accept Proclamation

SUMMARY AND BACKGROUND OF SUBJECT MATTER:

Arbor Day was originally started in Nebraska by J. Sterling Morton in 1872, whose vision helped transform a treeless
plain into a landscape with millions of trees statewide. Other states soon followed with Arbor Day proclamations, and by
the 1880°s schools were celebrating the event nation-wide. The complete history for Arbor Day can be found by visiting
http://www.arborday.org/arborday/.

The Town of Erie plans to celebrate Arbor Day 2015 on Saturday, April 25th. The Town and the Erie Tree Board invite
residents to share in the Arbor Day Celebration which will be held at Longs Peak Park from 10:00 am — 12:00 noon.
Pla<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>